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7KV  GRFXPHQW  WHSRUN  RQ
DFFRP S@KP HQW DQG SWRIHW GXUQ]
$< 7KLV SXEQFDVMRQ
SIRYIGHV FRQWM[ WDERXWZ KR ZH DUH

ZKHWH ZH KDYH EHHQ ZKDWZH KDYH
DFFRP SOKHG DQG FXUHQWP RP HQWP

VR FDUY XV LOWR WH | XVIKUH

7KLY WHSRUN QRW RQD  KLIKQKW RXU
DFKIHYHP HQW GXUQJ WH @WV |LYH
\HDW/ EXW DOR RXU LQYHWR HQW 1Q
DQG RU E\  IDFXQOV \WXGHQW | DFLOAHV
RXWHDFK WIDFKLQJ DQG UIHVHDUFK 7KLV
VWDWILE  FRP P XQFDAWRQ ZI® EH
GMMEXWG VR BRXWHWD 8 QLYHUIW
6\\WP  GDGHUKIS  DGP IQMADVRUY
DXP QL DQG GRQRUV/ DQG NH
WINHK RGHU QDMRQZ LGH

© H QYW \ RX VR VKDLH LQ RXUSUGH DQG
H AWP HOW IRU WKH P RP HOWP WH
&R@UH KDV EXILOVRYHU WH @WV ILYH
\HDU/ DQG VR GMFRYHU KRZ ZH DWH
DGYDQFLQJ 67(0 WIRXJK LQQRYDARQ
FRADERIDARQ VHUYIFH GLYHUMW  DQG
VFKRDUKLS
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" HDU&R@DJ XHV DQG ) UHQGV R WH & R@®U H R 6 AHQAHY DQG ( QI LCHHUQ)

, DP \KRU@IG W \KDUH Z W \ RX \WH DFFRP SOKP HQW Z H KDYH DFKIHYHG XQGHU RXU VWIDWI LF SOQ
2 YHU\WWH SDVWILYH\ HDWY/ Z H KDYH P DGH \.J QULFDQASURI UHW \RZ DGV DRKLHVQ) RXUJRDY \WDQNV \RK

\KH KDUG Z RUN DQG GHELFDIRQ RI RXUHQINH FRP P XQW

2 XU SURXGHWADFKLHYHP HQW KDYH EHHQ \WH UHDFFUHGMIMRQ Rl DO % 7 SURJ WDP V LQFOGQ) AYLO HBRMFDO
DQG P HAKDQFDOHQI LGHHUQ)  DQG \KH FRP SXWMUVAHGAH SIRIWDP DQG JURZ W R RXU UAMFDUK. SURI UDP V
7KH &ROUH VHRXUG PRIH WDQ  PLARQ 1Q JWDQW IRP THGHIDODQG AR DI HQALHY \R VKSSRWFXNIY

HGIH UM-DUK LQ DWHDV \XK DV DGYDQRHG PDWUDY WHQHZ DE®I HQHJ\ A EHOHRXUW DQG DUMIAIDO
QM HFH 2 YHU PIORQ 1Q IXQGV ZHH WDMVHG ILRP  LQGXWY  SDUGHY DQG DOP Q. \R SURYIGH
VAKRDUKISY WARUQ) P HORUQ) DQG IDFXQV WDLQIQ) 2 XUIDFXON KDYH SXEQKHG QXP HIRXV SDSHY/ 1Q \RS

\WHUNRXUCD® DQG KDYH EHHQ UHFRI Q@ HG Z LW SUHMIM LRXV DZ DUBV DQG KRQRWY

© H KDYH DOR P DGH \.J QULFDQANGHY 1Q RXU HIRW \R SURP RM GLYHMW HTXW DQG LQFOMRQ 1Q \KH
FROUH : H KDYH SIRSRVHG QHZ XQGHJWGDW SWRIWDP YV 1Q FRP SXMU HQIQHHUQ) DQG FROWIKFIRQ
P DQDJ HP HOADQG LQUDIYHY R VKSSRIWKQGHIHSUVHQMG J URXSV 1Q VAHQAH DQG HJIQHHUQ)  DQG Z H KDYH
Z RUNHG \R FUHD\M D P RUH Z HBRP LQ) DQG LGFOMYH HOYLRQP HOWVRUD@WHGHQW IDFXOV DQG i

2 XUMNGHQN FRQIH \R H FHOERW! LQ \WH FOWRRP DQG EH RQG :  H KDYH VHHQ D \LJ QUIEDQAIGFUD\VH 1O
\WH QXP EHUR WGHQW SDUVASDUYY 1Q UVFDURK LQMOWKISY DQG RKHUH SHIHQNDOBDWIQ) RSSRUWMQAY
2 XUJ UDGXDMY DUH KLIK® VRXIKWDI\MUE\ HP S HY DQG PDQ. KDYH J RGH RQ\R SXWXH DGYDQRHG GHI UHHV
DVWRS XQYHWM¥N DURXQG \WH Z RS ) LQD® , DP SURXG \R UHSRWAKDWZ H KDYH P DGH \LJ QULEDQAQYHE HOW
LQ RXU I DAY DQG LQUDMIKRXUA RYHU\KH SDWALYH \ D/ H KDYH UHCRYDWG PDQ \WDFKLQ)  FKHP LMW
DQG EIRBJ\ OEV DV MKHU+ DADQG FRP SXW @EV DWKH ( QI LQHHUQ) 3LQRKEDAN EXLGIQ) ,Q DGGMRQ Z H
EX®D ' SUQNY OE ,QDGGEMRQ ZHZ HH LOMKP HQBOLQ DWIMIQY \KH XQYHIW Z K

HRXUQY PIGRQ W EX@ WH Q¥ 670 FRPSG[ 7KHH
LQYHWR HQW KDYH HODE®IG XV \R' SURYIGH RXU WGHQW DQG | DFXQV
Z WK \KH UVRXUFHV \KH. GHHG \RN\KFFHHG $V Z H GRN R \RH [XWXUH

Z H DU H AWG \R EX.@ RQ \KHVH DFFRP SOKP HQW DQG FRQIDXH \R
SX\K \KH ERXQEDUHV R \AHGAH DQG HQI LGHHUQ) , Z DQAR \KDQN DO
R RXUIDFX@V MBI VGHQW DQG \IXSSRURLY IRUKHU KDUG Z RIN

DQG GHAFDIRQ \R \KH FRGU H

© RUNQ) \RJ HKHU Z H FDQ DRKIHYH J UDWRLQI V
BLCFHHD

SDWIN &DUWIHH 3K 3 (
1 |_m
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* U V&RBUH R 6FHQFHVDQG ( QI LQHHUQ) &6( WXGHQW DOP QL DGYRFDWY DQG 1UHGY
0\ VHYFH LQWH &6( HHUJ L] HVPH DV, Z RINLQVXSSRWR DFDGHP LE SUIRIWDPV 0\ FRP P L\ HQW/
LCFOGHY MWASLDRANFHY \KDWEUQ) DERXD IBXUMNKIQ) FRP P XQW UHGRRYH Rl YDWWKXP DQ UFKGHW
DQG GUIHHIH 1QVAHFH WRKQREJ\  HQJLGHHIQ) DQG P DWHP DIV 7KH &6( KRW

XQGHJ IDGXDOW SIRIWDP VR WG IQEIRBI\  FKHP MY P DWHP DIV SK\ MFV FRP SXMUNAHQAH

AMCDQG HOMURGP HQOHQ) LQHHUQ)  HBPWIFDOHQI LQHHUQ)  DQG P HAKDQFDOHQI LQHHUQ)  7KHVH
SURIUDP VKDYH D UFK KIMRUY R SUHSDUQ) VAKROLY IRUJ IDGXDWM WHGLHY DQG FDUHHY/ 1Q

JRYHP HOADQG LOGXWY

, DP SDUFXOWD LQYHNG LQ WXGHQAXFAHW RQ \KH FDP SXV R 6RXKHLD 8 QLYHYW YID FXUWIEXOP
GHYHBSP HQADQG HKDQRHP HQW 2 XUZ RUNIQ\KH &6( WDQI HVIURP J HOHIDCHGXFDURQ FRXUAHV 1O
XSSRWAR! \KH XQLYHWW \ EDFFDOXUHDM GHJ UHH UHTXLUHP HQWLQ P DAKHP DAYV DQG QDWDO
VAHQRHV \R WRKQFDOFRXUAHY \KDWBUHSDUH KROW | RUJ IDGXDWM \FKRRCDQG KLI K GHP DQG NREV
(1IRWDUH XQGHZ D\ DRRW\KH FRGU H IRUGHZ SURIWDP VR WG, \KDWEXLES RQ\WH \X GHU\
DFURWH MY &6( SURIWDPV ) XUKHU \KH &6( VHHNV\R SURYLGH VFKROLY Z 1\ DGEMRCDO
RSSRUNQWAV\R HDUD FUHGHQID® \KURXIK SURIWDP PLGRY EIRBJ\ FKHP MY P DWHP DI¥V
SK\ MFV DQG FRP SXMUVAHGH DQG WDIQIQ) SURIWDP Y 7KHVH HIRWW \XSSRWAEURDGHUXQYHIWY

LQANYHY R LQPUHDVH HQURED HOWUABAQ VFKROL DQG J HOHIDWW SURGXAYH DOP QL

$V\WH &6( BDGHIKLS \WDP Z RUNV\RJ HKHU\R SURYLGH HILFLHQADQG HIHARYH VHIYLEHV IRUB 7( 0
VFKROW/ , Z HBRP H\ RXULQUI KW LQVXSSRWAR! \KH DGYDGAHP HOAR! \WH &6( P MWIRQ DQG YIMRQ

5DFKHOD LOAHQW LQBA 3K
$WRADWM' HDQIRUS$ FDGHP LF $ 11DLY

0\ FR PP LW HONGFOGHY
MSUDRIAN \KDVE
DER XD |® XAKIQ)
FR P XQW WHOPIYHR |
YDWKXP DQ UEKCHW DQG
GlIHHIH 1QHHEFH
WRKRRI  HYJLGHHUQ)
DQG P DKHP DIV
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© HBRPH\R \WH & RBUH Rl 6AHJH DQG ( QI LGHHUIQ) RILFH Rl UVADUK DQG J IDGXD\M
WXGLHY ,Q$ XIXWR \KH IRWP HJ&RBU H R 6FHGAHV DQG WH & RBUH R ( QI LGHHIQ)
ZHHPHJIHG\R IRP \WH &RGBUH R 6AHIHVDQG (QIIQHUQ) &6( 7KHRIFHRI
SHVHDURK DQG * UDGXD\M 6\MGELHY YHV \R \KSSRWADQG DGYDQRH J UIDGXDW HGXFDIRQ DQG

LQQRYDARYH UHVFDURK LQ\WH & R®BUH Rl 6ALHQAH DQG ( QILGHHUQ) B\ SIRMGQ) BDGHIKLS
DQG RSHIDMRQDOKXSSRWWRUIDFXGNV DQG J IDGXDWM UMVHDURK DQG VAKRDUKLS © H SUIRYIGH
RYHYL KWR! 1LYH P DUALY GHI UHH SIRIWDP YV %R®I\ & RP SXAMUGFHGAH ( QI LQHHUQY
3K\ MFV DQG 0 D\WHP DIFV DQG \R GRARWDOSUIRI PV ( QYLRGP HOBIOTR] LFR®J\ DQG

6FHQFH DQG 0 DWWHP DWWV ( GXFDIRQ

2 XUIDFX®V DUH DP RQJ \KH ILQHWNQ DFDGHP LD DQG LQFOGH H FHIIQAQWIKRRY \FKRDLY
GV XMKHG UVFDURKHY DQG P HQRW SHWDURK B\ &6( 1DFXEV DQG WWGHQW

GHP RQMDMY RXUFRP P L\ HQAR \KH DGYDGRHP HOAR! VAHQME NQRZ BIGI H LQ DFDGHP LF DQG
UHVHDURK FRP P XQMY &FDO DQG JEED® 2 QIRIQ) UNVHDURK LV VXSSRUAG E\ IHGHIDO

DJ HGAHV VXFK DV\KH 1 DIWRQDOS AHGAH ) RXQGDMIRQ \WH 1 DIWRCDOQUNAN R + HDGK \KH
" HSDWWHOAR (QHJ\ 1 $6$ DQG\KH' HSDURHOAR ' HHQH

3DWIEN) 0 HODK 3K
$WRADW ' HDQ IRUSHVHDUK DQG * UDGXD\M 3URJ WDP V

& RP P WG \R \XSSRUY

DQG DGYDCHQ J
HEXFDRQ DG LQCRYDYH
UVHDURK LO\KH &6( E\
SUIRIAQ) BDGHIKLS DQG
RSHIDIRDOKSSRIWWRU
IDFXON DQG J IDGXDM
UMVHDURK DQG \AKRDUKLS
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0 BMRQDQG 9MRQ

& RUH 9 DOHV

6D LF * RDO

&6( $GYMRY %RDG

3RIWDPV  SHVHDUK & DSDELDNAY
&ROBUH1 HZV

6WGHQNL HZ V

2 XWHDFK DQG ( QI DI HP HQW
BXSSRVWDQG * IMQJ 1 HZV

) XQEAQ) 7TKHO MRQ
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7KH P DMRQR! \WH & RO H DV RAKHLD
8QYHMWDQG$ 0 &RMUH D

+ \MRUFD® %DFN OQGJ WDQN
LOXMAIRQ V\R SURIGH 67(0  HEXFDIRQ
IRUD GYHYH JURXS Rl GHQW \HYEHV
\W \KH FRP P XQWV \KURXJ K \RDFKLQ) DQG

UAVHDURK  DQG LQCRYDRQY GHAHWDU IRU
&6( JWDGDWMY\R EHRP H SURGXRIYH

LQRWP HG AMY HQV SUHSDUHG \R P HAVWKH
GPDQGVR WH67(0 GUYHQ HYHU
FKDQILQ) JBEDAQEWY

SIPXUHG ' HDQ 3DWIEN&DUWHMAH 3K' 3 ( DQG

6SUQ) &KIH 6\XGHQAND DUKDD@O U . HHDQ
/DPE 0 HAKDQFDQ QI IGHHIQ) * (DGXDW

7KHYWMRQR! \KH 6RXAKH.D 8 QYHYW & RBUH
6AHQAHVDQG ( QI LGHHUIQ) IV \R EH DQHIHRAMH
H SHUIHQFHG EDVHG LOWKRAIRQ BG E\ D &6(
\MDP FRP P WG \R H PHBIQRH LQ SUHSDUQY
XGHOWIRUKFFHWIQ67( 0 SIRIHWRQY
\KURXI K UMVHDUK. FRP P XQW VHYIFHV DQG

FRAIDERIDIRQY GHRHWDW \R P HHWKH GHP DQGV
R D J@EDORAHW



QSHUIRPLQ) \KH W RYR RSHDIY RXU

SURJ UDP V DQG FDUN 1Q) RADWRADMG
DRV Z H EHIHYH \KDWHYHIDCFRUH YDOHV
XQGH.I LG KLY FRP P [\ HOADQG FRIPIYHD
IRP \KH JIXGEQ) SUCASGNIRURXUDRIRQ/DVD
FRGUH 0 RURYHU Z H EHIHYH \KH\VH YDOHV DUH
UHQRUHG Z WO \KH FR@U H DQG DUH
\WDQUHUHG DV SRVAYH DWEX\RV \R \KRH Z KR
Z RINZ WK XV 1O IXQ@Y RXUP DMWRQ
7KH\VH FRUH YDOHV DWH

e ([ FHOHH

ity and A&M College
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( QKDCHH WH L UDMKRMUH GHAHWDY W P DIQBLQ DQG GHYHBS
KUK TXDQWY SURIWP V

2 %(&7,9( > $ @( KDGH DQG H SDQG XM} DIRQR H MY &6( B/ IDAMMY

2 %(&7,9( > %@0 DIQBLQ DQG H SDQG KL K TXDONV DQG FRP SHMYH
LOXKPNRCDOGHDHY K PV

\XSSRWSEUR]I WDP V
2 %(&7,9( > $ @( KDQAH \KH XDV R H MY XQGH IDGXD\M SURI UDP V

2 %(&7,9( > Y@, FUHDVH UMDUK DQG VAKROWD® DR\

2 %(&7,9( > &@( WMEQK DQG P DIQMBIQ J UDDGXDW SURI WDP VIQ KL K GHP DQG
DUHDV SDIH

. (WBEQAK DQG P DIQEIQKLIK TXDQW DFDGHP IE UHHDUK DQG

, GFUHDVH MXGHONRXAWHDRK. HUR@ HANVDQG VIXHHHW DWWV IR
DOWRCD@ FRP SHIMYH GIvHY

2 %(&7,9( > $ @,QRUHDVH FROU H UK HOADQG UARQIRY

2 %( &7,9( > %@( KDIH WKGHQNRXWHDFK DQG P HORUKQY HIHRYHHW

2 %(&7,9( > &@( KDQH HIHAYH \WDFKLQ) DQG BDURIQ) SURFHWHY

2 %(&7,9( > ' @ QFUDVH VWGHQAXSSRWWURP \FKRDUKISV LOMDKISY HF

2 %(&7,9( > (@,P SURYH WXGHQNBHURUP DGFH RQ' HSDUR HQIDCE: RP SUHKHQUYH
H DP LCDIRQY

P SURYH WH UHFUXWR HONVGHYHBSP HOVDQG UHAMQIRQ R
KLJK TXDQW | DFXQV DQG \WHA|

2 %(&7,9( > $ @5HXDQG UHBLQ IDFXAV KDYIQ) H SHUHAHV 1Q \WDRKICQY

2 %(&7,9( > %0 RIYD\M DQG \XMILQ | DFEXQV \RZ DG GHYHBSIQ) EDOCHH LQ
\KHUWOWHW

2 %(&7,9( > &@0 RIYDM DG \XWBLQ \KH SUR HWMRCDOGHYHESP HOAR |




&6(

7KH &RBIHV$ GYMRY 9RDUE SURVIGHY DGYIFH DQG FRXQUHO DWIMIVLQ HADE QKL
SWRIWDP SURUMAV DQG REMRYHY SURYIGHY UMEZ DQG FUMTXH  SURVIGHY @DLVRQ\R \KH
RXAWGH LQGXWIDODQG J RYHIP HOWFRP P XQUY SURP RV & RTU H LQRMIMVIVIQUGH DQG
RXAWGH \KH 8 QYHWW DQG KHSV GHLGH GHHGV DQG DWMVIQ \KH GHYHBSP HOWR!
UHAVRXUHV

0 HP EHIKLS RQ\KH YRDUG LV R \KH KLI KHWAT XDV DQG B\ LOMBNRQ RQD 1URP \KH' HDQ
0 HP EHY UHSUAVHQAD FIRWAHRIRQ Rl BDGHWY \KURXI KRXVWKH FRP P XQW 67(0 UHD\WG
LOGXINHY HEXFDIRQDCSDUGHY DQG SXETF \HYLFH VHRRU

H\KDQN\ RX |RU\ RXUFRQIXHG IXSSRWNQ RXUH IRW\R
DGYDQFH \WH & R®UH R 6 AHZAHV DQG ( QI LGHHIQ
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7KH ' HSDWWHONVR %R®I\ DQG &KHP MY KRX\VHV R
DFDGPIF SWRRIWPV WH %R®RI\ SWRIWP DG \KH
&KHPIMY SWRIWP ZKHH ERK SWRRIWPV WHRIQIH

H FHBQNXCHINHGXDRQ DV D \RS SURUAY

7KH %4R®J\ SIRIWP 1Q DGEWMRQ \W IRWP DOSWRIWP YV R
VWG RIHY RSSRWQWWY IRU UMDUK VHXYEH DQG
OERDRY DAY 7KH SURIWDP VHH\V \RE SURVIGH TXDQWV

LOXKAIRQ \R EIRBJ\ P DAY P DAY 1Q RKHUNAHZHY DQG

CROVAHFH WWXGHON HOR®G 1O EIRBI\ VHYEH FRXUAV 'UZ\’Z%‘LEK'DﬁXY"”Q"

$CAMRD® WH SIRIWP DVSILW R PDIQBIQ TXOOV Ry pOBGOXYH GH WEUHGX
LOXKRIRQ DQG D VFKROWD DWRSKHH 1Q W0 6 GHIUH
SWRIDP

7KH &KHPIMN SWRIWDP LV FRPP MG \R SUHSDUQ) RXU
\IXGHQW\R EH FRP SHRQMQRWP HG DQG SURGXARH MY HQY
© H D\SILH \R SIRYIGH H HP SO FOWIRRP LQUIKPIRQ DQG
\KSHYIVHG UVFDURK 1Q D QQUMUQ) DIRRWSKHH 2 XU LQMON
IV \R SUSDWH RXU VWGHOW \R FRP SHN QDIRQD® DQG
JEED® WXV ZH WHW DQG GHPDQG KUK DFDGHPIF
DQGEDUEY Z KB \BNGQ)  SHYRQDOLQMMWMO \KHU \XFFHW
&KHP Y PDVRYP D\ FKRRVH RGH R \KUHH P DIQ WA\
RQH \KDW SUHSDUW WGHQOW IRU LQGXWNDO RU JIDGXDM
UHM-DUK RQH \KDWSUHSDUAV XGHQW IRU \H KHDAK!
SIRIHMRQ/ RU@H \AHAHV DQG~ RQH \KDWD@Z V \KH
\IXGHQW \R HDUD D GXDOGHI UHH LQ FKHP MY DQG FKHP LFDO
HQJ LGHHIQ)
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7KH ' HSDWWHQOVR 0 DWHP DIFV DQG 3K\ MEV KRXHV \ER
DFDGPIE SRIWPV \WH 0 DKHP DI SWRIWDP DG \KH
3K\MEV SIRIWDP  7KH GHSDUR HQASURYIGHY D 9%DFKHRU R
6AHJH DQG D 0 DWMU R 6AHUFH 1Q 0 DWHP DYV DQG
3KWMFV ZIW D FROFHOMDIRQ 1Q HWHU 0 DWHP DYV RU
ALY

7KHO D\KHP DIV SURJ UDP V\HH\V\R P HHAWKH GHHGVR! \KH
YDURXV\HI P HQWR! \KH XQYHIMY DQG FRP P XQW 0 RUA
\GHAIIFD@® RXUSWRIWDP \VHHW\R EXIG \KH J HHIDOBIYHOR!
FRP SHAGFH LQP DRHP DIFV GHFHADY IRUKFFHWXODAQ) R
\KH Z HOHGXFDWWG FMY HQV ©  H SURYIGH \KH \SHALLF WDIQQY
LQ P D\KHP DV UHTXILHG \R P HHAKH REMRIYHV R RKHUDUHDV
Rl \KH 8 QYHWIM DQG SURYIGH \SHADQ HG WIIQQ) IRUKH
SRSXOMRQR! KL K VAKRRODQG P LGGEB! VAKRROMDFKHLY
&XUHQNIVHDURK DUHDV LFOGH DOHEWD  FRP SXBARGDOTHDU
DOHEWD Q<P HUFDCDCDOMY P DIHP DIFDCELRBJ\ P DRKICH
GDURIQ) DQG GDW DQDOMY GDW \AHJRH P DWHP DUFDO
BAMIYF DQG DQDOMY RSWP [} DIRQ DQG DSSTHG
iy

7KH 3K\ MEV SIRIWDP  KRXVHV /R UVFDURK JURXSV \KH + LIK
(QHJ\ DQG 3DWF® 3K MEV * (RXS DQG \KH 0 DMIDODQG
&RP SXINRQDO SHHDUK * URXS & XUWHQW WM-DUK  DUDV
ICFOGH RSW¥DO PDMIDY SKIMEV DQG  LQMUHIRP HNE
JIDWIRQDO ZDYH GHARIRQ  FRPSXINRQDO DG
H SHUP HQIOP DIRLIDY SK\ MEV \KHRUAFDODQG H SHUP HQIO
(ORPDWIDY \RIG SK\MEV DQG TXDQMP P HKDQRV
FRQGHQHG P DWHUSK\ MEV DQG DMRQRP\

' U/DXU-Q:'_I+|_m
&KDIU

OXUHFHBKHQY # \IKEUHGX
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7KH ' HSDURHQAR! &RP SXMUBFAHGH KRXAHY \KH IRGZ LY

UW-DUK @EVDQG SWRIWDP V

« /RXMDQD 2 SWDOL HERWN,QMDIYH RU/2 1, 1Q
&RP SXINRQDOD DIMID® 6AHFH DQG & RP SXBARIDO
%RP HAIFDOUVFDUK IXQGHG B\ 1 $6$ ' 2 ( 1 6)
1 + DQG/RXAMDQD %5

*  &HQMUIRU,QRUP DIRQ $ WXUDQFH ( GXFDIIRQ DQG
SHDUK R 6RAKHDS QYHMWDQGS$ 0 &RMUH

« 7KHO OE IRUO DFKICH GDUWIQ) \KH URERI¥FV SUR] LDP
SDUD® IXQEHG E\ 5D\ \WHRQ

&XUHNDUWDVR UM-DUK LGFOGHV

« 3WRIWPPLY /DYXDIHV

o 4 XDQXP FRP SXI)

» 6RWDH (QLHIY

« 2 SHIDIY 6\ WP VDG $ UKINFMH $ ORUKP VDQG
7KHRY R &RP SXIQ) DQG

¢ &\ EHUGHRXW ' DN 6AHJH

"U 6X&KIU7UYHEL
&KDWJ
XGULBWYHG# \XEUHGX
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7KH ' HSDWHOAR &IMO  ( QMURGP HOBO( QILGHHUQ) LV \KH
KRPH R \KUHH \SHADOSURI WPV \KH 6DP XHO3 0 DWIH &KDWU
R ([ FHBIGH 3WRIWP IXQGHG B\ \WH ' HSDURHOAR ( GHU\
"2 ( \WH' ZLUIKW  (MHKRZ HJ 7UDQSRUBARY ) HIBZ \KLS
3WRIWDP IXQEHG B\ \KH 86 ' HSDUR HOAR 7UDQSRUIINRQ DQG

\WH 6RXAKHD 8 QYHIW 6XP P HJ 7UIDQSRUINRQ DQG ( GHU\
QMM 67(, T7KHWH SWRILDPV KDYH HXDGRHG \KH

[QAUWDMKRXUH R \KH GHSDWY HOAE\  HMDEQKIQ) WIAMRI \KH DWWV

OERDRUHY ,Q DCAMRQ \WH  SWRYIGH WIBHQGY DQG
\AKRDUKLSV IRU JDDGDWMN DG XQGHI IDOOW WWGHOV  7KH
&IYO(QIGHIQ) SRIWP HQR V \WPDOFOW M HV DQG D
IDFXQV FRP P WG \R H FHBIGAH 1Q \WDAKLQ) ,Q DGR \R \KH
YDFKHBUR! 6AHGAH LQ & IMO( QILGHHIQ)  \KH GHSDUR HOARIHWY/
D 0ODWJUR (QLQHHIQ) 1Q ( QMURQP HADO( QILQGHHIQ) Z DK
FRFHQUDIRQY 1Q @ DWU DQG ( QMURQP HAWO ( QI LCHHUQ)]
6\ WP VDQG ( QI LQHHIQ) 0 DI HP HQWV

&XUHAADUDV R UNVFDUK LGFOIGH UAMHDUK 1Q ILYH N DUHDV

(MRPHIWO (QIHKY)  * HRMKQDO (QILIHIY

BVKAXUDO( QI IGHHUQ)  7UDQUSRWBNIRQ ( QIIGHHUQ) DQG: DU
SHRXUHY  (QIIGHHIQ)  )XQGHG  SIRWRW  IGFOGH  \KH
UHKDELQINRQ RN VHZ HULQUDMIRKPMUH IXQGHG B\ \WWH' U 6DP XHO
3 0 DWH &KDIUR! ([ FHBIGAH SIRIWDP DQG \RIOUWP HADIRQ
UM-DUK Z AW UASHAMR SHWRBXP DQG FKGUCDING \ROHQW
FRQDP LCDIRQ 1Q \WH DUHD R HYMILRCP HABO HQJ LCGHHUIQ)

IXGHG B\ $5(3 1$6$ DQG ' 2( GDP \DIHW UMWDUK
IXQEHG B\ 7KH 8 QNG 6\ 9%UHDX R SHROP DIRQ 1O \KH
DUD R Z DIMJUHVRXUAHY H LGHHIQ)  SDYHP HQW DQG FRQRUHM
DSSTDMRQY IXQEHG B\ \WH /RAMDD 7UDQSRITARQ 5HVHDURK
&HOMU \KH 8 QANG 6\BARY ' HSDUR HOAR 7UDQSRUBNIRQ \KH
2 IIlFH R 1 DYDOSHVFDUK  DQG \KH 8 QANMG 6\BARY ' HSDUR HQW
R ' HHQH YID \KH $UP\ SHVDUK 2 lIIFH DV ZHDDV \KH

/RAMDQD YRDG R 5HI HOWLQ 7UDQSRITARQ ( Q) LGHHIQ)

' U$G[ +DN&KXBKIQ 3(
&KDW
KDNFKXBVKLGH \IEUHGX
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7KH GHSDUR HQAMKDV \HYHQRHQ [QWKRAIRQDODQG UMMHDURK
OERDRUHV HTXSSHG ZIW BRI \KHDW HTXSP HQV
IOXP HOQPRQ) DQG  FRPSXI(Y  IDAMMY  ( GRMFDO
(QIQHHIQ] IDRXAV DUH FXUHQ® HIIDIHG 1Q  HXFDRQDO
DQG EDVME HQIIQHHIY UMDUK SURWRW IXQGHG DWRYHU

GRODWY WRIK JUDQV IURP BN J RYHUP HQV

IHGHIDODIHAHY DQG QBN & XUWHOADUWDV Rl UVFDUK
ICFOGH &RPPXQFDIRYY  ( QILIGHHUQ) 6\ WPV, QMCHAR
7KQIV  6LIQDO 3URFHMQ PDIH 3RAHWQ DG
( GRNFDOBRZ HUB\ WP V ( BRIRQE 0 DMIDY  3URFHWMQY
6HPIFRQGARU ' HYIFH DQG  6HQRU ) DEUFDIRQ

&KDUDARY DIRQ ~ $ GGMRQDO BHMDUK  DUDV  LGFOIGH
(BARQE O DWMIDY 6HORY 1 DQRSDWF®N DG
1 DQRAKPMBY  3ROPHJ DSSTFDMRY/  6HP IFRQGXPRU
' HVIFH 3KMEV 30RFHWMQ)  3URFHW 0 RGHIQY ' HMEH
0 HDWUPHQV  &KDWDRAMI DWRQ DQG  SHIDELOW
URHBARQFY 0 [FRHBRIRQFY &RQIRO 6\ WPV ' DN
$QDOMY DQG 0 RGHIY)  ( GRNE 3RZ HUG\ WPV &RP SXRU
1 HEROW ' LJMBO 6LIQDO 3RAHWIQ)  &RP P XQFDIRQY
6LUQDY DQG 6\MAPV 9RDGEDQG  7HBFRP P XQEDURQY
1HERWN ' HFMJQ DG 2 SWPLDIRQ DG 6\RFKDWF

0 RGHIY

'U )WHG/DR 3K'
&KDWJ
IUHGBDRA # \WEUHGX
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- H DU H F\ING DERXWRXU 0 HAKDQIFDO ( QIIGHHUQ) O (
' HSDUW HQADVB RXKH.D 8 QLYHIW & XWHO®  Z H DUH KRXVHG
1Q P XGWP LARQ GRMU I R \KH DWWHQI LGHHUQ) HOXFDIRQ
DQG UMFDUFK DAV 3IGFKEDAN + D@ RQ \WH 9DWQ 5RXIH
FDPSXV : H EX@ XSRQ \WH JUDWKHIBIH R RXUSDWADQG
DUH HYHUP LQGIXOR! \KH RSSRUMQAAY FUDING B\ \KH \DRUILEH
SHYHYHIDGRH DQG IDMWKIXQHW R WRVH Z KR Z HIH KHUIH EHRW

i

XV ) RXQGEHG 1Q \KH O (' HSDUW HQAKDV D UFK KIVRY
R DAFRP SOKP HQW DQG RXUMHBM IDFXAV BHI  DQG DOP QL 'U+ ' ZDIQH-HIR
KDYH P DGH WHP HQGRXV FRQUEXRQY \R VRALHW 2 XU FXUHON &KDIU

& D\ GHBWURE \KEUHGX

\IXGHQW DUH ILOBG Z 1\ H FARP HQADQG HDI HHW \R FRP SO
\KHUHEXFDAIRQ DQG MBWWKHU SURIFWWRCDOFDUHHLY DQG FDUY
\KH \RUK Rl VHYIEH \R P DQONGQG

7KH' HSDURHOAR 0 HKDQFDO( QI LGHHUQ) RITHY UAWHDUK 1Q
PDMIDY \AHFH  HYIQHIY DQG \KHUP DO \AHGFH
HYIGHIQ) & XWHOADUWDV R UVHDURK LQ P D\RUD® \AHGH
HIIGHKY  IFOGHY WRKQRBRILIFDO DQG  HGXFDIRGDO
IQQRYDIRQY 1Q DGGMYH PDQXDRMIQ) XMQJ DXIP HOMG
YIWADOUWDQN P X@MDG! DGGMYH P DQIDRXUQ) SROP HUF

DQG P HUCD@R V' P XAUXQRIRCDOSROP HUFRP SR\N P DIMIDY
SIRAHWQ) DQG FKDUDRR DURQ P HKDQFDO
FKDUDPRL DIRQ R KWK FHDP LF \KHIP DO EDWIHU FROYY
FDUERQ (QDQRWEH EDVHG IXQRIRCDOP DIMIDY DQG P IRR

-DIXDUO0 RRUSRWFGE P HP EHY

DR WHKERRI L HQJ ICHHUIQ) \KHUFRP SHIMYH DX\RP REL®I
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SHVHDURK LQ\WH ' HSDURHOAR 6FHQAH DQG 0 DI ( GXFDIIRQ
IRFXOVHY RQ UMFDUAK 1Q DGYDGAQ) 67(0  HEXFADIRQ LQ ERW
IRUP DODQG LQRWP DOHMURQP HOVDWKH . DQG FRBUH
OVHY [P SURYIQ) WHGHQAHGXFDIRQ HQJ DI HP HQMQ 67(0
DQG WH X\VH R H MY AN DQG QURQDOGDIEDVHY \R
GHYHBS BAMIFDOP DHP DIFDO PRGHY QHFHWOUN  IRU
67(0 PXWEXGP DQG SHEDIRI\ [P SIRYHP HQV

2 \WHJ IDFXOV DUD R UMDUK GFOGHY GHYHBSIQ
UHAMQIRQ PRGHY XQGHWNQEAQ) KRZ  UMWHDURK EDVHG
IOMYHQIRQ/ P SDFW \AHQME  IGHQW  GHYHBSP HQWV
HIHAMH IOMUMRQ R VHYFH GDWQQ) IQR 67(0
PXUEXCP  HIHRIYH LOM UDMRQ R \WKCGRBI\ 1Q 67( 0

67(0 SURWFVED\HG GDUIQ) XQWGHYHERSP HQVDQG
LP SBP HQBMRQ HIHARYH HYLGHFH EDVHG LQVHYLEH \WDFKHU
SUR HWIRQDOGHYHBSP HQVSHMMAGAH RN VHGHQW 1Q KL KHU
HOFDIRQ DQG WH SDWASDIRQ R XQGHUHSUAVHQRG
JUIRXSVIQ67(0 GVASTHY

" US$SEHIND/DZ \RQ
&KDWUJ
DEHWDBDZ VRQGH \EUHGX
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7KH&RP SXITY $ FRHAANRQ & RP P MWIRQ &$& R \KH $ FRUHGABDAMRQ
9RDUG IRU( QILQHHUQ) DQG 7HAKQR®JI\  $% 7 HYDGDWMG \WH & RP SX\NU
6AHJH 3URIWDP GXUQ) \KH RF® : H DU SGDVHG \R UHSRW
\WH & RP SXNUBAHGAH 3URIWDP KDV \IFFHWX@ \VHRXUHG UH DAFUHGAARQ
7KH (QIHHUIQ) $ FFHAMRQ &RP P IWRQ &$& R \KH $ FRUHGAIANRQ
oRDUG |RU( QI IGHHUIQ) DQG 7THKCRBI\  $% 7 HYDODWG \WH & IO

( GRNFDO DQG 0 HAKDQFDO QI LHHUQ) 3URIWDP V GXUQ) \KH

R FOl : HDUHSGDVHS \R IHSRWWKDWDOKH HQJI LCHHIQ) SURJUDP VKDYH
\KFFHWX@® VHEXUHG UH DFFUHGABAIRQ

$ 9% 7 DFFUHGABAIRQ DVWAXUHAV \KH FRQILGHQRH \WDWD FR@U LDW SURIWDP KDV
P HAKH WDQGEDUEY HAVHQIDOR SUHSDUH J IDGXDWMY \RL HOMUFUAYDO 7( 0
IHOVIQ\WH J BEDCY RINRUH * IDGXDWVIURP DQ$ % 7 DFFUHGIRG
SURIWDP KDYH D \RT5 HEXFMRQDARXQEDMRQ 7KH DUH FDSDE®IR
GDAQ) WHZ D\ IQIQRYDUIRQ DQG HP HJIIQ) \WHKQRBI LV DG
DQIASDIY \KH Z HIDUH DQG \DIHW GHHGVR! \KH SYXETE

7\ Engineering
i Technology

%//////// ABET | Accrodiaton
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" HSDUY HOAR &IMODAQG ( QMURQP HAWO QI LQHHIQ]
.« YDFKHBRUR 6AHGH 1Q & MO QI LGHHIY]
" HSDUNY HOAR ( GRMFEDQ) QI LGHHUQD
. YDFKHBRUR 6AHJAH LQ ( BRUEDO QI LGHHUQ
YDFKHBRUR 6AHZAH 1O ( BRIRQF ( QILGHHIQ) 7HRKGRBI\
" HSDUW HOAR 0 HKDQEDQ QI LQHHUQ)
« YDFKHBRUR 6AHJH Q0 HAKDQFD QI LGHHUQY
' HSDUR HOAR &RP SXWUBFHAH
.« YDFKHBRUR 6AHJH LQ & RP SXMUBAHIAH 8211(* ()$&817<
. 0 DWMUR 6AHJH LQ&RP SXMUBAHIH
' HSDUR HQAR %4R®J\ DQG &KHP MY
. YDFKHBUR 6AHJIH LQ %R\
. YDFKHBUR 6AHJH LQ & KHP MY
. 0 DVAUR 6AHJH LQ%URBI\
' HSDUR HOAR O D\WHP DWW DQG 3K\ MEV
. YDFKHBRUR 6AHJH Q0 DWHP DIV DQG 3K\ MEV
. 0 DWMUR 6AHJHLQ0 DWHP DIV DQG 3K\ MEV
' HSDUN HQAR 6AHQAH DQG 0 DWW ( GXFDVIRQ
. ' RARUR 3KIRRSK\ IQ6AHFH 0 DIKHP DIFV( GXFDIRQ
0 DWMUR (QIHIQ
« 0 DWAUR ( QI LQHHIQ)]

1 R GQIHUDFRHB\Y QHZ \WWGHQW HIHRIYH ) DO

)$11 (152//0 (17

&2 11(* ( 67%))

678" (1725*6 & 8%
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Q BRAKH.D 8 QYHYW DRQY Z W RKHJ GDAQ)

LOXMAIRQY 1Q \WH 6\ R /RXMDQD UHFHYHG 1 DIRQDO
BAHIH ) RXQEDIRQ IXQAQ) \R [P SIRYH XQGHMWQEQ) R

\KH DGGAYH P DQMDPMUQ) SURFHW DQG \WH P HIXY DQG
SOWF X\VHG IRUD\ HIQ) B\ XMQ) PDFKIGH GDUIQ) \R
IPSIRYH \WH G-MJQ R PHI® DQG SROPHY \KDWJLYH
\XSHURUSHUIRUP DQFH LQ DGGMYH P DQX DRXUQ)

' U* XRTIDQJ /LVHYHVDV\KH &R3,

7KH /RAMDQD 0 DWUIDY ' HMJQ $@DQH /$0' $ DZDWG LV D PLAORQ ILYH\ HDU JUDQW
DSSIRYHG E\ 7KH 1 DIRQDOBAHIH ) RXQGDIRQ 7KH FRORMXP Z I@GHYHBS UHMWDUK \R
JHHIDM IXQEDP HQIIOLQWI KWIQR \KH FRP SB[  UHDMRQKLSYV DP RQJ FRP SRVMRQ SURFHWIQ)
PLIFRWKXFXMH SHIRPDGAH DQG WKRMDO QAW ZIWKQ \WH FROMW R DGGMYH
PDQMDPMUQ) 7KH /$0 ' $ UMDUK LV IRFXOVHG RQ GAMIQQ) FRP SB[ FRGAHQMDMG DR V
DQG \KHIP RHWKDSH P HP RV SROP HY/ \SHALLFD® |RUDGGEMYH P DQXIDRXUIQ) DSSTFDMRQY 1Q
FRIDERUDIRQ Z 1\ LQGXWIDCP DQXI DRMUQ) DQG DHIRSDFH GDGH.Y DRIRW \KH FRXQUY

) XUKHP RUH \KH SURVPNIGFOGHV \KH GHYHBSP HOAR FRXUWH P DIRUD® DQG \WH LQYROHP HOAR
XGHQW DQG IDFXQV 1Q \KH BAM Rl /RXMDQD Z KIEK Z LOUHAKONQ D Z HBMICHG DG GLYHIH
67(0 : RINRUH 7KH/$0' $ SURVI AEFMGHY IRVMIQ) GHZ RSSRUXQMIAY |RUFRMERIIRQYY
DPRQY /$0' $ LOXWAIRQ/ DQG DIGV SDUGHIKLSV Z W IHGHIDODI HZAHY DQG LQGANHY \R
DGYDGFH UVHDURK 1Q DGGMYH HQJ LGHHUQ) LOKH AN R /RAMDQD :  KIFK Z LOIQ MU SURYLGH
HEXFDIRQDO DQG LQGGXAWY BDUWIQ)  RSSRUWKQMAY IRU WWGHQW DQG LQDUDE® H SDQG \KH
/RAMDD 67(0 Z RINRUH
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' U 3DWENO HODK $WRADW' HDQ IRUSHWHDUK
DQG* WDGXD\WN 3URJ UDP VVZ WK \KH & RBU H R
6AHGAHV DQG ( QI LGHHUQ) HDUVD SUMDI LRXV
16) JDQVWRDIY 0 DQG Z L@HYHDV\KH
3UGASDOQYHMA DRUIRUKH & RQRIXP IRU

$ GEAYH 0 DQMDPMUQ) 4 XDOLEDIRQ &$0 4
$VWWH3, ' U0 HODK Z LOBURYIGH \AHQME DQG
\WKQFDOBDGHUIKLS DVZ HODV RYHD@SWR] UDP
FRRECDIRQ DQG Z @D WHSRWWR 1 6) DV
GHPHGDSSWIRSUDN E YMVWKH FDP SXVHVZ KHUA
UM-DURK LV EHQ) FRQGXPING \R RYHYHH SURMFW
SURJ UAWDQG P HHWZ I\ FRERIDRY DQG
INHKRTGHY DQG F - HQWUH \KDWKH YDURXY BIINAKRTGHY R \KH FRIERIDIRQ RSHIDW DVD
FRKHMYH UMVFDURK HOMSUMH SURTUAWQ) \RZ DUBV \WH UHDQ DIRQ R SURWIPWI RDO' DQG
REMPIYHY

$GEMYH 0 DOIDPMUQ) $0  \XFK DV PHBOSRZ GHUEDVHG ' SUQIQY SDWWTXDOLEDMRQ
KDV EHHQ IGHQMHG E\ \WH$PHUFD 0 DNV $ P HUFDQ 1 DIRQDOS\BQEDLS , QAWM $1 6,

$ GEMYH 0 DQIDPMUQ) 6\BIQGDUE] DIRQ & RMERDWYH $0 6& DV D WHQGEDUE] DIRQ JDS

Z W KLJK SURUMY LQ RXUQDIRQ 7RPDNH ' SUQMG P HIIOSDWWP RUH FRP P HIAD® YIDE®!

D DSIG SDW TXDALFDMRQ SURFHW LV D P XMWV 7KLY SHVFDUK ,QUDMIKFUH P SURYHP HQW
7N ) RPAHG (36&R5 &RMERDIRY 5, 7WDAN ) (& DZ DG Z L@SHIP MUHFDUKHY
IURP \Z'R ( 36&R5 MUMARIRYY /$ DQG $/ LOWNAIRQY 6RXAKHD 8 AYHIW 68  /RXIMDCD
6\DAW 8 QYHMW /68  1Q /RXMDQD DQG \WH 1 DIRQDO&HIMUIRUS GGAMYH 0 DQXI DPMUQ)

([PHBDIGH 1 &$0 ( DV XEXDS QYHIW $8 1Q$ ®EDP D \R FDEQK &$0 4

&$0 4 ZIOH SEIWHHDURK RSSRUXA DWKH LQMYHRAIRQ R P DMID® \AHFH DQG D\

DQDOWY Z W D \WKCRBJ IFDOIRFXV RQ /DVHU%DP  3RZ GHU%HG ) XMRQ /%3% DGGAYH

PDQMDRXMUIQ) $0 \R WDAFD® \WQURP WH$0  SDUW TXDOLFDIRQ SURFHW 7KH P DNRU
RXRRP HV R \KLY SURMIPAZ L@FEH DQ RYHDOIWDP HZ RN IRU$0  SURFHW GHMJ Q DQG WDSIG

ID\M XH SHURUP DQFH TXDOLEDIRQ \RJ HRHUZ LK \LJ QUEDQAFRQNEXIRQY \R \KH HEXFDIRQ

WIQQ) DQG GHYHBSP HOAR D KLIKO @G P XAEMVASEDY  DQG GYHYH Z RINRIFH \R

\XKSSRWWKH LGV 1Q \WH 8 QIAG 6\ 7KH SOQUHG UHW-DUK UHSUAVHQW D \LJ QULEDQWY
FKDQIH IRP \KH FXUWHQ/$ 0 TXDMLFDMRQ SUDRIFHY 6XFFHWMXCH HEXAIRQ R \KLY SURVIFVZ LO
HDE®! \WH IDEUFDIRQ R PHBOD@R SDW Z W D \LJ QUFDQE DFFHBIDING TXDOLFDIRQ
A FBl PDNH\KH $0 SURFHW FRP P HIAD® YIDEG!I DQG SURSHOKH 86 LQGX\MN \R D JBEDO
GDGHIKLS SRMRQ
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© H DWH \R KRQRUG \W UHSRW U /XUD <RXQ) DQG
PHPEHY R \KH 689 /* 2 SHVDUK \WDP ZHH
SDWASDOVDWIH / * 2 +DQRG* IDQG 2 SHAQ) \KDW
\RRN SOFH RQ 7KXYGD.  -XCH 1O \KH 6\BAM R
. DWKIQI\RQ 7KH PUHQN P LAORQGRMUGS % 1 6)
3URVIFW &RWERDMH S5HFDUK /% 2
6(& 3DUGHIKISAWHIWHIQ) &RPPXQWA R
/HDUHY DUH GDGHY/ 1Q/,* 2V SIRIHWRUGHYHBSP HOW
UHHHGAHG \KURXI KRXAWKH SUMVHQIAIRQ ' U <RXQ) LV
\KH 3, RQ KLY SURMPWDQG ' U 0 LFKDHOB\WEE®ILHTG DQG
' U$GHWD /DZ \RQDWH&R3V

689 /,* 2 UMMHDURK KDV EHHQ SIRGHHUQ) UNVFDUK 1Q
/* 2 \IGFH IWICAHSIRQLO/RAMDD  $ GR LOY\NG DQG
1Q DWHQEDGAH Z DV/ RAMDCD /HI HQG DQG 68 %6 -DP HV
DQG 5XW 6P\ (QGRZHG (PHIWV 3WRHWRU R
3K\ MFV 6RXKHG 8 QYHIW 3UGRSDO, QWM DRU \R
\KH /* 2 6AHQME & RMERIMIRQ DZ DIEHG \WH 1 REHO
3U HIQ3K\ MFV ' U 6\WSKHQO F* XUH

' U <RXQ) \HYHV DV D ®DGHU RQ \HYH.DODGEWRDO
H \MID® IXQGEHG DQG \KFFHWIXOSWRIDP YV  LGFOGQ)

WH 6KHD /RAMDD 67(0 &RMERDMH ZKIFK
SURYIGHV SURHWMRQDO GHYHBSP HQVRSSRUNQMMAY |RU
\WDFKHY DQG XQGHJWDGOW WXGHQV ' U <RXQ)

HDUHG D EDFFDOXUHD\N GHI UHH IQ ELIRBI\ IURP 68 9%

D PDUWMB/ GHIUH DG HOXFDMIRDO \SHADDX
FHAMEDWM 1Q \AHGFH HEXFDIRQ IRP /RAMDD 6\IAM
SQYHYW /68 DQG D GRARDM GHIUH 1O
HEXFDIRQDOBDGHIKLS  UAMDURK  DQG FRXQHIY 1URP

/68 +HJ UMDUK IREXAH RQ \WH SHYMMIFH R
IXGHQW Q KLI KHU HEXFDIRQ DQG \KH SDUFASDIRQ R
XQGHUHSUHVHORG JURXSV 1Q 67(0 GMVASTHY ' U
<RXQ) IV FRPPIG \R SIRMIGQ) RSSRWMIMV IRU
XQGHUHSUHVHORG JURXSV R WWGHQW \R H AHO 1Q
FR®U H DQG FDUHY
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' U <DVHJYDCDEDNL LV DQ $ WIMBIQABUIR HAWRULQ \KH ' HSDUR HOAR!
&RP SXWU 6AHIFH +H NAGHG 6RXKHD 8 QYHIW LQ -DQDU

' U %DQDGDNL KDV D G XMKHG UHRG R H FHBIGH 1Q
DFDGPIF WDRKIQ) DQG  UMDUK DPMWMW DQG  LQGXW
H SHUIHZH +H KDV SXEQKHG RYHJ  UHW-DUK DUF®V DQG D
ERRN RQ &RP SXIMRDO0 RGHIY R 0 DWUDY DQG ' HYIFHV \R
DEGHW WH HPHULY) GMIQ R Q{WHHDIRQ FRP SXWAJ
KDUEZ DUH +H VHRXUHG \HYHDOIHGHIDODQG AR \XSSRWW IRU KLV
UMDUK 1Q 0 DFKICH /HDWIQ) $SSTDMRYY IRU . RZ BGIH
" WARYHY 1Q 6AHFH DQG (QIGHHIQ)  + L FXUWHOADZ DUGV \RADDY

VUG IRP \WH 1 DIRQDO 6 FHFH ) RXQEDIRQ

1 DIRDOBHAXUW $ JHIR  DQG/ RXAMDQD %R0 R 5HI HQW
" U 9%DQDEDNL KDV \XSHYVHG J IDGXD\N DQG XQGHLI UDGXDWM IXGHQW | RUGDD GUIYHQ LOMEMVASEDY  SURVFW
\WDWBIG \R PDQ  DZ DBV [FOGAQ) IRU%MABDSHUSZ DGV IQWH WG DQG W $ QX000 HHAIJV R \KH
/RAMDD $ FDGP\ R 6AHHV

' U YDDCEDNLV FXUHQMVADUK QMUY LFOGH 0 DRKICH /HDWIQ) DQG ' D 0 1QQ) IRV . (GRZ BGJH
' VARYHY &\ EHU 6HRXUNW DQG ,QIKMRQ ' HARIRQ XMQ) 0 DAKIGH /HDWIQ) 7HAKQTXHY & RP SXBARDO
0 DWUIDO 6AHH IRU (PHJLY 6HMQ) DG ,QRPDIRQ 7THKQRBI\ 4 XDQXP &RPSXAY DQG
1 DQRMKQRBI\ DQG & RP SXUGAHGFH ( GXFDIRQIRUG7( 0

" U %OCDGDNL LV DOR 6DAQ) * HR\ EHU&\ EHYHRXUNWY 3URIWDP  IXQGHG B\ \WH 1 DIRCDOGHRXUW $ JHCR
Z KIFK DIP VR P SURYH R EHYHRXUNY DZ DUHHWDP RQJ . VXGHQWY

' U %DQDGEDNLKDYH D EURDG IDQIH R UAVHDURK H SHUHQFH LQ DSSOLQ) FRP SXBARQDCODQDOMY DQG P DKICH
GDQQ) 1Q D YDUHW R UMHDURK SURMPAW + DUHWIQ) \KH EL] GDII UHYROMRQ LV DPRQ) WH 1 6)B/  ELJ
IGHDV DQG CQM UG 0 DFKIGH/HDUIQ) DRRW IWIXQAIRQDLYDPRQY \WH' R P MRQY

&RQI IDKDMRY/' U YDQDEDN. <RXUFRQIDXRXV UNVHDURK HIRWYDUH DSSUHADNG
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JRURYHU \HDWV/ ' U/IG\ D" XE\ WAD KDVIRFXVHG KHUZ RINRQ

XQEHWDQEQ) KRWBDKR] HQ LOMDRIRYY LGFOGAQ) KRWEHHQH

DJ DIQWW WDFHOOUDQG LQIDFHOMUSDKR] HQV DQG GHBIO

P RBFXOUP HKDQ\P V DWRADWMG Z \K \KH DELOIV R SDIKRI HQ/\R

\KILYH LOUGH R KRWNAHTY + HURYHIDURKLQ) UHVADURK LOMUAAY 1O

\KH GHHS P HKDQ\P \V DWRAD\AG Z WK \KH YLLXBIQRH Rl EDRRUDO

SDWRJ HQV DQG LQ \KH GHYHBSP HOAR DR LHV [RUSUIRMAIRQ DQG

\WHDV HQW DI DIQWAKIHVH SDIKRIHQY $ GHHSHUXQGHWMDQELQ R \KH

P RBFXOUP HKDQ\P VR YIWXGIGRH FDQ EH HIHAYHD FRQYHING \R

SUDRIFDOVH [RUGMVHDVH FRQERO'$  EHIBUXQGHADQAEQ) R \KH URGH

R EDPMUDOYILXBIGRH J HIHV DQG \R[ LQV\KDWDUH GHIYHUHG \R KR

FHOY DQG NQRZ BIGIH R KRWAP P XQH LQ@P P DR UMSRQH LV

FUMYDO RUKH GHYHBSP HOAR EHWHULQMYHQIRQ WD) LH

0 RH\SHALIFD® ' U XE\ WAD LV LQMUHAIG 1O H DP LQQ) EDRRUIDOYLLX®ICAH | DRRW \KDWQFOGH \HRUAIRQ
WX WP V DQG HIHRRUSUIRMQY \R[ 1OV DQG YILXBIGFH J HIHV DQG \KH KRWHVGRQH \R\KRVH IDRRY $ EHIU
XQEHANQEQ) R \KH URBI R EDPRLIDOYLXGIZRH J HIHY DQG \R[ LOV\KDWDUH GHDMHUHG \R KRWFHDY DQG
NRZ BIGIH R KRWAP P XCH LQOP P DRY UASRQAH LV FUMFDA RUKH GHYHBRSP HOAR EHIBHULOMYHOIRQ
VDA LHY ' U XE\ WAD V LOMHWKDV GHYHUEHHQ @ WG \R \KH \SHALLLE SDIKRIHQY $VD 0 RBFXOU
VAREI MAWVKH LY P RUNQRUVAIG LQ \WH P RBFXDUP HKDQWP V\KDVWD@RZ HG ). SDIRRI HQV\R FUHD\M YDURXY
LEQHWAY BLGRH $ XI XV ' U XE\ WAD KDVEHHQZ RINQJ DV DQ$ \WRADM 3UR HWRUDVG RAKH.D

8 QYHYW R YDWQ5RXIH GHSDUR HOMR EIR®RJ\ -+ HUZ RUN SUP DU® |RFXVHG RQ/HI IRGH® SQHRSKLID
YIXBIGFH YRUHID %4 GRUHLDQG ( GZ DUBMH® PO 6KH KDV SXEQKHS IRUSHHUUHYLHZ HG SDSHY ILYH
DEVIMDRW RGH JHIRP H DQG RGH SOWP LG VHTXHAH ' U XE\ WAD KDDV UHFHLYHG DQ , QRWIRCDO

' HYHBSP HQ/$ Z DG | Hb IURP \KH 1 DIRQDOQUNAN Rl * HOHIDAD HAFDOBAHGAHVR \WH 1 DIRQDO

QAWM R + HDOK XQGHUJWDQM®PEHU 3 * 0 DG 3 *0 6

P SRUNQ® DVD 3UCASDOQMMMDRU' U XE\ WAD KDV UHRHYHG UVFDUK J IDQWILRP 1+ \W
Z RINRQ/ HJ IRCH® SGHP RSKLD SDWRJ HIHVAY DQG DQ ([ FHBIGRH LQ5HVFDUK (15 JUDQNVURP 1 6) 1O KH
DP RXQMR \R Z RIN RQ XQGHWADQAQ) P RBFXOUP HKDQWP VR! (- LRBIOUL YLKBIGRH

U XE\W\D VJIRDO'DUH DVIR®Z V

. ' HHBS D GYHYH DQG SURGXPIYH UAW-DUK SURTDP 1Q P RBFXDUEIR®J\ Rl EDPRUDOSDNRI HYY

« 3URYIGH D VIWRQ) \ALHQME EDVVIRUXQGHWDQEQ) \WH YILXBIGRH \KHRUY

. 0 HORUJ UDGXD\M DQG XQGHLI IDGXDWM WXGHQWLQ \KHUUAVHDURK FDUHHUGHYHBSP HADQG SUHSDUH \KHP
| RUVKFRHWXCBRWA IDGXD\N Q/HY

e +HS WCHOV\R GHYHBS GHBRQ) GDWIQ) WO \KDVW LOD@Z \KHP \R EHFRP H SURGXPIYH P HP EHWYR)
\RAHW

« &RQMXH\R JURZ DQG LP SURYH KHYHDLQ \KH UAMVHDURK DUD

&RQIIDKMDVRY/' U' XE\WAD <RXUFRQIXRXV UMVHDURK HIRWDUH DSSUHADAG
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' U 3DWEN O HQDK ) RWPRWD ( QGRZ HG 3URHWRURI 0 HRKDQFDO
(QIGHIQ) $\WRADN' HDQIRUSHWDUK * IDGXDN 3URJ UDP VDQG

) DEXQV' HYHBSP HQAQ \WH & RBUH R 6AHAHV DQG ( QI LGHHIQ)
0 HPEHUR \KH LCDXI XUDOB\DQEQ) & RXGACR! \KH
(QIGHHIQ) 5HVHDUK 9IMRQQ) $@DJH (59 (59$ LVD ILYH
\ HDULQUDIYH IXQGHG DWD BYHCRE 0 \WURXI K \KH 1 DIRCDO
6AHH ) RXQEDIRQ 1 6) ' LUHRARUDWM IRU( QI LQHHIQ) \R HQDE®!
\KH 8 QNG 6\IARY 86 \R P DIQILQ IWGDGHUIKLS 1Q UVFDUK DQG
LQURYDIRQ Z 1\K UVSHPWR \KH HYROLQ) HQJ LGHHIQ) OQGWDSH ' U
0 HQDK VHYHG DVD 3WRIWDP ' IWHPRUIQWH' IYMRQR! +XP DQ
SHVRXUHV' HYHBSP HOADWKH 1 DIRQDOS FHJFH ) RXQEDIRQ IURP

' U0 HQDK LV\KH 3UGASDOQYHN DRUDQG ' LUHARU
RUFR3, R VHYHIDAXQGHG UVHDURK DZ DUBVIGFOGAQ) \WH IRTRZ L)

/ RAMDQD YRDUG R 5HIHQW

e 68% YRDUGR SHIHQW 65(%' RARWDO HIBRZ \KIS \R .3
\N . 3 \W .3,
o BRXKHOS8 QYHIW 6\ WP K &\ EHYHRXUMY 7DBRQAVQMNYH 3URIWDP 686 &\ EHTIS 3KDWH \R
FR3, \R M3,

1 DWRQDCBAHIAH ) RXQEDWRY 1 6)
« 16) (36&R5 7WDAN ) (& 5DSIG 4 XDOLIFDIRQ IRUS GRAYHD 0 DQXIDRMUHG 6DIHIV& UMFDOR RP SRGHQW

0 IORQ 3,

« &5(67 &HOAUIRUL HW HHIDIRQO XEXQRNRIDOS: RP SRR 0 LORQ3,

o /RAVERNHVEAHFH 7HKQRBI\ (QIIGHHUQ) DQG 0 DWHP DYV 67(0  3DWZ D\ VDQG SHDUK $ GDQRHY / RAV
6\RNHV/ RXAMDCD $ @DQRH IRUO LQRUNY 3DWASDURY /6 / $0 3 0 /6/$0 3 IVD BAKZ LGH D@DQFH
R LOXWIRQY 3,

« /RAMDQD 0 DWIDY' HWIQ$ @DQH 0 LARQ + HVHYHVDVD \HIRU& R , Q- DIRUDQG
P HP EHUR \KH /HDGHIKLS 7HDP

. (QDAQ $CEMYHO DQADRXUQ) Z W &\ EHYHRXUMN DQG 9 LWXDCEHDDN $ P RXQV &R

3,

1 DMRQDCS HIRQDXWAY DQG 6SDRH $ GP LAMIDURQ 1 $6$
« 7DIGWDE® 8 QYHIDO) HHOWEREN IRU) RPLQ) 7X)) 1 $6$ 8 QYHUW/HDGHIKLS ,QMDIYH 8/, IXQGHGE\ 1 $6$
+ HDGTXDURY 8 QYHMWR! ' HDZ DA \W
« $GGMYHO DQIDRXMUQ] R ) LWH SHEAEDQADQG SHSDILDE®! & RP SRVAM 6WWKPXUHY YDVHG RQ/ XQDUSHI RDK DQG

9 WP HU( SR\ XQGHU/ XQDU&RQEMRQY 1 $6$ 0 DUKDOBSDFH ) @ K& HQMU \W

QMU

« )RIPDIRQR &RPS®[ ' 0 HBCHUKIMAXHSVQ) ' 3UQNG 3ROP HYDV( BRURSONG) 6FDIIRGV IXQEHG E\
& DURQS$ HRSDFH &RS &R3,

« 0 RGHIY DQG$ OMVR & RIHJIF 7KHP DOTWDQUIRQ/ XMQ) & RP SXBARDO) LG \QZ)PLFV &)' DW®G
7KHIP RP HRKDQEDCE CDOMY 8 QARG / DXQRK $ @DQAH . \R SUVHQW

$ @KHVH SURVPWIGFOGH UM-DURK ( [ SHUHQAH IRUXQGHU IDGXDRV 5( 8 DQGLI!-M—DLH(I—[SI—LI![—Q?—NIRU\PDFKI—U/S(?
SURJ UDP \/\KDWDUH LQID UDCFRP SRQHOWIRUHQMUQ) LGRUDMQI GLYHWAW DQG P LGRUNV67( 0 Z RINRUFH GHYHBSP HOAR
\KH86$
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635,1 *

*XDQ /IQ =KDR 3K ' 3WRHWRU R 3K\MFV
3KWMFV ' HSDWWHQN DQG  1DQR 0 DMUDY
/ DERIDRY

3DV $ SDIWMQNVDSSTMRQ ILBIG Z1\W \KH 8 6
SDWQA2 [IIFH 6HUDAL R RQ2 RREHU

\B @ XWXPMRDO &DERQ
1 DQRXEHV* OW )IEHX SR\ &RPSRUIM Z LW
+LJK ' HOMV ,QRUDFHY IRUO LFURZ DYH $ EVRIBIRQ
DQG 6WKAXDO 0 DMIDED ,QMHQRU * XDQ) /1Q
=KDR &R,QMHQRU 5RQJ =KDR BRXKH.D 8 QYHIW
DQG$ O &RBUH YDRQSRXIH /RXMDD

SHAHQW WDQW XQAQJ $Z DUGVIRUSHHDUK 3URWRNV

$ UMDUK SIRMPWHOMBIG (GRUE )IHG 3ROU DIRQ RQ +HMRDRPYV ' RSHG &DUERQ
1 DQRP DIWUD® DQG 7KHU ( GRIRFDIOWF 3URSHMW LV IXQEHG B\ \KH $ WP\ SHWHDUK 2 IILFH
$52 * WDQNL XPEHU: 1) IXQAQ) DPRXQN IRUD SHIRG R
\KUHH \ HDLY IURP \W 3, * XDQ /IQ=KDR

$ UMDUK SIRMPAVHOMBIG G3DUIGHUIKLS IRUSHWHDUK DQG ( GFDMRQ RQ 0 RBEX®N DWA LIK

SUHKUAD LV IXQEHG B\ \M—IlD\MQDOGFE—Qq-I)RXQGD\MQ 16) DZDW QP EHU
IRUKH SHURG IURP IXQAQ) DP RXQN 3, * XDQ /1Q

=KDR &R3\V * IGHW\& R/ 8Q_YH‘ULX\/RI S5RAKHVMU 85 6K KRQI <DQ) 68 . IGHWKD
+ DUV 68

$ UMDUK SIRMPNHQOMBIG G [ SRIDWRQR 1 HZ 0 XAXCRIRCDOBROP HUL DR &RP SRV IRU
(GRURP DICHIF : DYH $ EVRWB\IRQ DQG /LJKW.  HIKWS\WIKRXUDOO D\WWUDAD LV IXQGHG E\ \RH

21IlFH R 1DYDOSHMDUK 215 DZDWG 1 IRU\KH SHURG IURP
\R IXQEAQ) DP RXQW 3, * XDQJ /IQ=KDR

1 DIRQDOSAHGAH ) RXQEDIRQ $ Z DB HOMBIG &5(67 &HQMUIRUL HW HHIDIRQ
0 X@XGPIRQDO&RP SR 1 H WHQ &RP SRM\MY 3KDVH ,,  IRUDQ DZ DG DP RXQAR \R\BO

PIGRQY IRUIIYH \ HDY SURMPAVSHIRG K 3,
3DWNO HODK * XDQ) /1Q=KDR LVD FR3, Rl \KY FHOMUSURVPADQG \KH BDG 3, R RH R \KH
\KUHH \ESURMPW
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' U 3DMEN 0 HQDK $WRADWM ' HDQ R 5HVFDUK DQG
* (DGOW 3WRIDPV 1Q \WH &RBUH R 6AHIH DG
(QIGHHIQ) DWSRXKHD 8 QYHIW KDV UHFHYHG IXQAQ)
DW 0 IRUIH \HDWY/ IRUKH Q RXL
6\WNHV 67(0 3DWZD\V DQG 5HVDUK $@DGRV /RAV
6\RN\HY / RXMDQD $@DQAH IRU 0 LQRUMW 3DUFSDURY /6
/$03D 7KV IXQ@Q IV IRU D 6\BWZIGH SWRIWDP
FROMIY R IRAUNMHQ  RKHJSDUGHUFDP SXVHY DRIRW
JRAMDD DQG D UMDUK IDAQNV WH /RXQMDD
8 QYHYANAV 0 DUCH &RQRUXP /80 &2 1 7KHVH SDUgHU
IQXWAIRQ/ DUH ' LOWG SQYHMW * DPEQY  6\DAM
SQYHIW /RAMDD 6\AW S QYHIW /RAMDD 6\
SQYHYW DW$G[DQEUD /RAMDD 7HK 8 QLYHIW
0 FL H\VH 6\DW 8QYHMW 1 XQH &RPPXQW &RGUH
BRXKHD SQYHIMNKODRQ S5RXIH /HDG  6RXKHY
SQYHYW DW 1HZ 2 WBDQ/ 6BRAKHD 8QYHMW
BKUHYHSRIW 7XDCH 8 QYHYAW \WH 8 QYHIW R /RAMDQD
DW/DID\H SQYHVMW R 1HZ 2 WBDQV DQG ; DYIHU
SQYHYW R /RAMDD 6RAKHO 8 QYHIW DWIDRQ
5RXJH 68% LV\KH HDG LOXMIRQ IRU/6 /$0 3

7KH SIRIWDP LV IXQGHG B\ \WH 1 DIWRQDOGAHAH ) RXQEDIRQ 1 6) WURXIK \KH /RXAMDD %DG R
SHIHQW 7KH REMPIYHV R /6/$0 3 DU \W LGRWDVH \KH QP EHU DQG TXDQWV R P LGRUNY \XGHQW
FDWOQ) \WH 9DFKHRE GHIUH 1Q D \AHJH \WKQR®J\ HYIGHIQ RU PDHPDIFY 67(0
GVASOH DG \R SURP R \KH \KFPHWIXOSXWKWR DGYDQRHG 67(0 GHIUHHVE. PDQ R \KHWVH DOP QL
7KHH REMPIYHV DUH DFKIYHG B\ IPSOPHQIY WH 8 6 3UMGHOIDO$Z DUE: 1QQQ) 7HQGWDQG
6\ VWP LE 0 HQRUQ) 0 RGHOR! \KH 71P EXNX $ FDGHP\ 7KLV P RGHOKDV EHHQ DGRS\MG DQG DGDS\AG E\
DO SDUGHJ FDP SXVHV 6896 /6/$0 3 SURIGHY \FKRDUKISV \R TXDOLHG P ICRUMW XQGHJI IDOOW
\IXGHQWP DVRUQY) LOD 67(0 IIHG DW8 % 7KHUH SUMHQ® DIHRYHU /6 /$0 3 XQGHUJ WDGXDW 67( 0
\VFKRDWY DW68% ' U 3DMEN 0 HQDK VHYHV DV \KH 6\DAWZ IGH 3URWIFW' LWHARU DQG &DP SXV
&RRECDRUIRU68 9% &RIQYHN DRY IRU/6 /$0 3 6\BAMZ IGH DUH ' U & DUIH SREMRQ
" HSXW &RP P WIRGHUIRUG SRQRUAG 3URJ UDP V DVWIKH / RXAMDQD 9%6RDUE R 5HIHQW ' U * @UD 7KRP DV
' IWHARU R 6\WWGHQABXFFHW DW RXMDD 6\DA 8 QYHUW ' U ' IRD 9DID\RN\R 686 ' LM XMKHG
3URHWRU (PHIWV R 3K\ EV DQG ' LWHARU (P HINW R \KH 7IP EXNX $FDGHP\  DQG ' U & KUMRSKHU
* @Y $ WRADWM 3URIHWRUIRUGO ( 3URIWDP DV68 %
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7KH &RG®UH R 6AHFHVDQG (QIIGHHIQ) KDVD QHZ @ LQGRZV  &$9( &DYH $ X\RP DG
DO MRPPHONZ I SIRWARY ZDO@W DG  IGRY \KDWZ DV LOAN®G 1O \SUQ)]
USOAQ WH WUH ZDO: IQGRZV ;3 &$9( 7KV IV R® RH R &R
FKDQUHO SUIRMPRUO HKG GHEXI®&.$ 9 ( VIQ WH FRXQN  7KH &$9( VD Z IGHD X\VHG Z DO
1Q YAWXDQ DIRQ HYMLRGP HQAIQ \WH Z RS :  KDWP DNHV KLY &$ 9( HYHQ P RUH XQTXH LV LW
IX® SURMPRIG I LRQADU-D \KDVW/ IHHWZIGHDQG  IHHWKLUIK &$' PRGHYIWRP DQ R
RXU HYIGHHIQ) SIRIWDPV 6RIG (GJH $872 &$' )OHQVHE FDQ EH YHZ HG 1Q \KH
&$9(

) DFXON DQG WXGHQW FDQ YWXD® LQMDAWZ W \WHUGDWY 1Q UWDOIPH ' B\ Z HDUQ) IRUR
JOWHY DQG XMQ) D JDP HSDG \W IRHUKUX \WH GDIU' - 9 DURXV DSSTADIRQY FDQ EH EXLOIQ
\WH 81 ,7< JDPHGHYHBSP HQVHOMLRGP HOVMIRU XVHG 1Q \WH &$9( R YIHZ GDI )RU
EDA\Z DUBV FRP SDIELOW \KH &$9( CEWDY 1V DOR HDEGG
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7KH , Qi UDWWG 6\WWGHQN7HDKLQ) $ GYVHP HQWVDQG SHWDUK / HDUIQ)
&HOMU ,67$5/& VD SURQ) DSSURDFK \R LGFUHDMQ) UHRIQIRQ FRXWH
\XFFHW DQG J IDGXDIRQ DAY ([IRWICFOGH — $ GXDOMDP DSSURDFK
\R WXGHQADGYVHP HOAR! TUHWKP HQ \RSKRP RUH DQG EH RQG  7KH GXDO
DSSURDFK SDILY VHDVRGHG P HORWY DGYLRY DQG RWY Z MK MQRU

P HORWY DGYLRY DQG WRWY/ \KHIHE\ FUHDICY D FX@MH R 3D\ WRWZ DG
3) IRUHGXFDIRQ Z \Q FREMU HV DQG DFIRW \KH LOXMAIRD  7X\RUQ)
ICFOGHY QL \ICDQG HBRFWRQE FDSUUQ) R WRUDOHWMRQY \KDVWDUH
DYDIOE®! \R WKGEHOWM\KDVEDWF SDIN 1O WRUDOHMRQY DQG \KRVH \KDVWER
CRWDYH \KH RSSRWNQUV \R SDUASDN LQ D WARUDA DFH\R | DFH VAWIRQ
YID Z HE DFFHW &RSIHVR! \KH ARUDOHWRQ DUH G MY HG DQG RUHG 1O
WHFBXG  7KHIRFXVR \KH /58 V1LV WXGHOADFFHW\R D FROIDERDIYH
DWIMRG DQG RUIQAMGXDOBDUIQ) HMURGP HOW, WY Z R CRIDY \KDW
CRRQD KDV' U ) DUHHG' DZ DQLOWN@®G KLY/ HDWIQ) & HOMULQ RXURZ Q
FRO®U H EXVKDV DOR LOXDMIG \WHP 1O RKHUFR®MY HY DFURW FDP SXV

Z 1\ P RUH\R FRP H



60 ('

7KH 6FHCAH DQG 0 DIKHP DIFV ( GFDIRQ' RARDOBWRIWDP 60 (1 XQEHU
\KH GDGHIKIS R ' U $ GHWD /DZ \RQ KRUAG DQG FR\SRQRUHG Z K \KH
SQYHYW R 7H DV DW$ LIQJ\RQ \KH * XO 6\I\RV 0 DW $ @DQH
& RAHHIH RQ \KH FDP SXV R BRAKHD 8 QYHMW DQG $ 0 &RGUH 1O
YDVRQ 5RXIH/RXAMDD

7KH * 60 D \VHHW \R HOFRXUDJ H DQG SURYIGH RSSRUWQMY IRUP HP EHY/
Rl XQGHUUHSUMVHOMG JURXSV  HKQE P LGRUMY Z RPHQ RUILLKT HOHIDIRQ
FROU H WGHW Z KR Z MK \R SXUXH XQGH UIDGXDW RUJ IDGXDM WGV 1O
PDWHP DIV RUD PDKHPDIFD® UWHDMG IIHG 7KH FRQHMHIFH Z KIEK
RAFAUHG IRP WH W \WRXIK W R ) HELOU EURXI KWAR
FDP SXV RYHU UHJ (MMUHG SDUASDON 7KH * X0 6\DARYV 0 DI $ @DQRH
* 60 DI LV D FRPPXQW R P HQRY DQG \FKRDLW LQ \KH MY Rl 7H DV
/RAMDQD DQG 0 IMAWSSL Z RINQ) Z W \KH 1 DIRCDOO D\ $ @DQFH DQG
DILIDWY \R P DNH HOFMRQ [Q P DHP DIFV DQG P DIHP DIFD® UHD\WG
\KEMPW DYDIOE®! \W HYHY RCH



)$&8/7<

7KH 9% ( 7HFK SIRIDP GG E\ 60 (' IDFX@V PHPEHU' U 1DWIMID 1 -RQHV UHFHYHG \KH
3XEQF &KRIFH DZ DG IRUWKH ( [ SRUQ) 9 LLWDOBHDAON Z W 6HARQEDY 67(0  7THDRKHY YIGHR
IQOWH 1 6) IXQEHG 67(0 IRU$// YIGHR \KRZ FDVH KHG 0 D\ 7KV H SRUDRY

SURVIPWAKXKSSRW \KH SUIRHWIRQDOJURZ W DQG GHYHBSP HOMR  FXUHQAP LGGBI DQG KWK
VAKRRO67(0 \MDFKHY B\ SIRVIGIQ) P X@VHDU \XP P HUWDIQQ) DQG VFKRRO\ HDU \IKSSRW
DURXQG \KUHH \SHALLE DUHDV

HMURQP HQBDOHHIHV  Z HAQGEV FRQHIYDIRQ DQG P DQDJ HP HQNFRQMAWV
XMQ) DQG FUHDIEY YWXDALHT WSV
\XSSRUG) 95 LP SBP HABARQ\KURX] K FOMURRP EDVHG DRIRQ UAMDURK

7KLV SIRMPAZ LOEUQ] GFD® UWHBYDOASS H SHUHIFHY \R \MDFKHY DQG WGHQW Z KR DUH
XQGHUHSUVHORAG LO 67(0  :  H DUH FVSHAD® LOMMAG 1Q GVAXWRQY W DWEQ) EXGIQ)
DQG DWHWMQ) \WDFKHUFR@ERDIYH FRP P XQAY DQG FRQGHAID) Z W RKHLY Z KR DUH XMQ)J
YIWWDOHDOWV 1Q67( 0 \WDFKLQ) DQG BDURQY

TKHYIG-R FDQEHYIHZ HG KHH _KWBV P XASE{ IGRKDOFRP  SUWVHQINRQY

1DWIWD 1 -RQHV 3K’



67%))

( DFK\ HDU GXUQ) (QIIGHHUQ :  HHN \KH VIXGHQIWVUHFRI Q] H D MBI HP SB HH Z KR
JR DERYH DQG EHRQG )RUR \HDW IQ D URZ 0 U -D\RQ &KDQ) ' WHPRUR

QRPDIRY 7THKRRI\  HIGHG \WH 2 XWBQAQ) 6\ DZDWG  +1V \HYFH
SDWRQ DG FRPPLWHON\R WWGHQW KDV DIRGHG KIP KV Z HD GAVHYHG

UHFRJQUIRQLQ DG

Q \KH &R@®UH P DGH \WR MDWI LF KWWY ' U 7RQL -DANVRQ Z DV DSSRIQMG
D\/RXU WHARU R $ GYDQRHP HOADQG 0 U 7KDOP XV 0 DUKD@Z DV KIWHG DV RXU
"HARU R OSHROAWHQWY 2 XU QHZHW AUHARY Z 10 AUYH WH &R HV

DGYDCGRHP HQVDQG  UHFKWY HOMLQUDMYHY  1Q HIRWWR LRUHDVH - HQUR@® HOVDQG
UHVRXURHV \R \IXSSRWARH & 6(

" U 7RQL-DANVRQ 0 U 7KDDP XV0 DUKDO



& I/(*( +2]' 6

) DO P DUN \KH VP HMMUR! \KH ,QDXIXUIDO* IDGXDIRQ 6HGRII D FHBEWDRY
HYHQALQ KRGRUR RXUJ IDGXD\MV DQG DR \KHU DFDGHP IE DFFRP SOKPHQW 0 U
. IEHWHEQQG &KDIUR \WH &6( $GYMRY &RXGACDQG &6( DOP  \HYHG DV\KH
. H QR 6 SHDNHUDQG SURYIGHG RXUJ IDGXDWMV Z \K D \SHADOHQGRII P HADIH



&$3785(' 0(025,6 .
)520 7+( 6351 * e
6(1' 2))

000
OO0
OO0




1$8* 853/ &6(

Q
Q
O




6/8' (171(: 6






AN

' DIOQQ7KRP DVDQG' R ' RUBV UHSURVHQW
BRX\KH.D 8 QLYH MW DW

. KB PDQ WXGHQW Z HH RI HQR Q) \WWH 0 DAL * DV KRIED\  \WXGHQW' DIOQQ
7KRPDVDQG ' RQG ' RWBV Z RIHG GMHQE DBQIMGH \KHUIDFXOV DGYMRU %IDQ
- DUHQ 0 HKDQFDO ( QIIGHHU 3WRHWRU DQG 7HDP  &RRERU -DQIHU 3HMY
JHID SUHSDUHG R SUMVHQMKHU \ROMRQY \R D IIRIRQDOFDVH LQYROLQ)  HKLFDO
EXMQHW DQG HIIQHHUQ) GBPPDV $VWH RQD +9%&8 ( GRNEDO( QJIGHHIQ) \WDP
FRP SHIZY 1O KV \KUHGD, PDUDKRQ 7KRP DV DQG ' RUBV UHSUVHORG +%&.8 V DQG
/RAMDCD \R \KH IXBMA7HDP & RRUECDRU -DQIHUHALY MBANG C DIOQQ DQG' RQG
SXW68 &RGUH R (QIQHHIY RQ WH PDS 7KH /RANKHHG 0 DU ([ HRXAYHV 1Q
0 DU QG DQG WHGHOASDWASDQN CRARQD NQRZ DERXAGS V +XPDQ -XN-ER  EXW
DOR NRZ DQG Z L@ UHP HP EHU RXU EUEDQM GRUFDO( QI LQHHIQ) 6HJRU 0 DNVRWY
' DOQR7KRPDVDQG' RQG ' RB\D

© KHQ DWNHG DERXWKHUH SHUHFH ' DIOQQ HQRXMDWYD® \DIG 7KLY H SHIHGH
Z DVRH @H QR RKHU W DYH PH D FKDGAH \R EH D FUDIYH HQJ IQHHUDQG H SBWH
KRZ \W \ROH SRWE® WD RW SIREGPV DQG REVHYH \WH LOMOMW R Z KDW
HQILGHHY DQG FRP SDQHV DUH UMSRQUE®! IRULQ RXUVRAHW : KHQ WFRPHV \R
EXMCHW DQG \WRKQRBJ\  HKLEV DZ DUHGHW/ LV D J RRG LOYHVER HOAVDQG , KRSH \KDWRXU
8 QYHYWY FRQMXHV \R SDUASDA 1Q \KH FRP SHIMRQ |RU\ HDWY/\R FRP HD $V D& D\ V

ZHDWHH WHP HO SURXG R RXUMXGHQW IRUMNIMQ) IRUH FH®IAH DQG JRIQ) EH RQG
\KH SRWME®!

' RQG ' ROV ( GRUEDY Q) LGHHIY ' DOQQ7KRP DV_ ( GRNFDQ Q) LGHHUKY



68 WYGHONZ 1OV DVWKH

7KH IRXQGHY Rl +9%€:8 &RQUHPWKDYH SDUGHIHG Z MW 6HYIFHL RZ D P XQAELARQ
GRMU\REDWH FRPSDQ NRZ Q IRULW FBXG FRPSXIY SOMRP \R OXJK D

Z HN SDWAP H 9LLWDO HDWQQY ([ SHUIHZH  +DANDIKRQ 7KH SXISRH R \KLY HYHQW
Z DV\R SURVIGH D SOVRP IRUMKGHQW\R FRP ELGH \WHUGYHYH SHISHAYHV \R KHS
\ROH \RPH R \KH Z RUGB/ P RIMFKD@IJI Q) SUREGP V DURXQG KHDGKFDUH  KRXMQJ
JHHDIRQDOZ HDWK GJMVO@MDR  DQG HOXFDIRQ  7HP WRSH 2 BNXQGH D 6896
60 (' VIXGHQNFRMERDWAG Z W VXGHOW IURP 7XWNHD HH 8 QLYHIWY ) WN 8 QYHWW
DQG: HUAMD* RYHCRYS QYHYW DQG IRPHG 6ZUW RINGZ

6ZUW: RINGZB/ DSSTDUIRQ GINMYHY \WH ZRINGZ IRU RHDUWQJ) DQG DFFHWQY
SUHHHEFAH FDWGV 1Q XU IFDOSURAHGXUWHY - SBHHWHAH FDWGY DUH FDBRIV R \SHAILF

\RRY \XSSTHY DQG KU LEDOGHHGY \WDVWKLI HRQV UHTXLUH \R SHIRWP D \WUHY  7KH
DSSTDIRQ ZRUW B\ GMIY \WH QXUH P DQDIHJ FUHDINM D SUHHHZH FDWG  7KH
QUIQ) VKSHYLWRU \WHQ QRMHV \KH \KULFDOWDP  Z KIFK SUHSDUAV \KH UHTXLUHG
HTXLSP HQAVRUKH SURFHEXUH

2YHU  \IXGHQW FRP SHIMG IRUKH KDQGVRP H FDWK SUJ HV DQG Z H DUH SIRXG R
USRW7HP MRSH DQG WDP SOFHG QG DQG \HRXUHG Q DGGMRQ \K
VHRXUQ) \KH KDQBWRPH FD\K SUJ H R \KH \XGHQW BDWHG P RUH DERXW
BHYFHL RZ Q2 WRKQRBJLHY DQG VHRXUHG RSSRUMQMIA \R OQG LOMDKLSY DQG
IXQP HHP SB P HQN
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$ (DIYHR 7RIR : HW$IUFD DQG UMGHOR
YDRQSRXIH Z DV\KH 6XP P HJ A GHON

P DUKDO6KHJWDGDWG RQ$ X  ZLWK D
YDFKHBUB/ GHJ UH LQ & RP SXWWUGFHQFH Z W D
* 3% : KIOIDWRXAKHD ' RGRUZDVD
' RBUAVO DU DUHVBLEKDUS 6SINAV+ RQRY & RGBUH
\AKRDU /6 /$0 3 SIRIWDP SDUASDOAY4Y . DSSD
& KL6FHQME 6RAHI P HP EHU 1 DIRCDO QAN R
6AHQFH P HP EHU 6KH LVD ID@ QWD R 7KH
%D 3VL&KDS\WUR! $ GKD . DSSD $ GKD 6RURIMY
F DQG\SUQ IQGXPRH R \KH & R®U DM
%DAN: RPHQR! 6RXAKHDS QYH W
' RGRUVQH VWARS LQFOGHG EHILQQQ) \KH 3K '
SWRIWDP LQ\RI\E DUH HQJ LGHHIQ) DVWKH
8 QYHYW R &DORED ,WCH

6HD) 7KHB\BQEDLG




7KH 6SU0Y & RP P HIAHP HQA& HIHP RQHY
Z DVRGH IRUKH ERRN/ 1 RWRGH EXMEZ R & KIH

6WEHD DUKDY GG \KH Z D\ IRVKHUIHBZ
IXGHOW\R FX® LODW \RHUWBASHAYH DFDGHP LE

IRXTH VRQ\KH 96|

&DQEDAH &KDW DQ DQG 5DVRQ,NQ
DUH ERW JIDGXDMVR \WH&R®UH R 6AHAH
DQG (QILQHHIQ) DQG BFHYHS \KH BASHAYH
KRRWR EHQ) FKH \WGEHWP DUKDYE\
HDQQ DPPXDWYH  * 3$

GHNID) 7KH\BIQEDLG
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$ QDIWHR 2 SHRXDV /$ GG KWV IHBZ J ;
RQO D  DQG UHFHYH D YDFKHBB/ HIUH LQ
0 HKDQFDQ QIIGHUQ) ZWWD  * 3%

G DP H WP HD KXP EGIG DQG EGMWHG \R \HYH DV
\KH FKIH  VGHQAP DUKDCDVWIXFK DQ LOMMRXY
LQXMANRQ D/DP E \DIG C7KLY DFFRP SQKP HQA D

GUHPWIHXOR DOKH KDUG Z RUN DQG GHALFDIRQ
\KDVW KDYH SXWRZ DUGV P\ HGXFDUIRQ IURP
HEP HQIW \FKRROR QRZ
+HIVQRZ D VHRQGJ HCHIDIRQ J IDGXD\M DQG MO
KIVP RKHUDVDQDGP  $ I\WUJ UDGXDIRQ /DPE Z 16}
EHILQ D FDUHHUZ W/ RANKHHG 0 DU DV DQ
DHURCDX\IFDCHQ) LGHHU
BHMID) 7KH\BQEDLG
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&6( SURGXFV

$ \WDP R Bl DQG VWGHQWDVWAH & RBUH R 6AHGAH DQG ( QI LGHHUQ) DUH KHSLQ) \R RS \WH \SUWDG R \KH
&29'  YUXVE\ PDNQI ' ZDWDE®I P HIFDOP DN IRUKHDAK FDUH SIRHWRQDY XMQ) ' SUQMY/ 1O

WH 1 HZ (QRJI\ \SRQRUHG @E 7KH 7HDP KDV SIRGXFAHG PDW/ 1Q \WH @E Z KIFK FRQBAQV DP RQ)
RKHUHTXSP HQNV  GHWNRS ] HG DQG RQH FRP P HIADOAD®! SUQMY 7KH OE ZDVIXQGHGEL D 0 JWDQN
SUVHQRG \R \WH XQYHMW B\ ( QMU 1O DQGPDWKHGE\ * RY -RKQ% GZ DWBVIRUD\RBCR 0

7KH P DWW KDYH DQ HDU BRS GHMJQ D \SHADOILGMJ D @ HJR FXKIRQ GAMIGHG \W PDNH \KH P DWW
FRP IRUDE®! \R Z HDUIRUBQ) SHIRGVR P H HVSHAD® 1RUKHDAK SURHWIRQD® DQG DUH P DGH IURP SOMIF
7KH P DNV DUH UHX\VDE®! DQG FDQ EH Z DVKHG 5HXVDE®! P DMWY DUH QRARQD KHSIXOIQ RSSLQ) \KH \SUWHDG R
&29, EXVDOR QP DQDILQ) \WH \KRUBIH R P DV DQG \KH HQYLURGP HQBOMXH FDXVHG E\ P SURSHU
GMSRVDOR WH PDW 7KHQHZ ' SUQIY FDSDAW KDV GHP RQUMIDWAWG RXUFRP P MY HOAR UAVSRQG GLUHA®

\R FRP P XQWV GHHGV DQG HQJ IGHHIY) Z W \KH Z RWG LQ P IQG



&6( KRZ VMARQ) SUAVHIRH DVWKH

$ \WDP R MBI DQG IDRXAV ILRP \KH &R®UH R 6HHIH DQG ( QILIHHIQ) Z HH TURQADCG
AFQMUDNWKHS O ' D\ 6KRZFDVH 7KH 6KRZ FDVH KL KQ K\WWG DFDGHP LF RITHUIQV ICFAAQY

SDWZ D\ SURIWDP V IURP FDP SXVHV DARRW \KH WIMWW R ERW LOXMARQY \R @FDOP LGB! KWK
VAKRROWXGHQW 7KH HYHQAZ DVVSRQWRUHG B\ 9HU RQLQ SDUNGHUIKIS Z W 0 D\ RWB/2 [ILIFH
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JHHDWMWY

2 YHU\WH FRXUH R \BR Z HH\W RYHU \XGHOW YVMG 3LQRKEDAN + D@DQG RKHUFDP SXV
GHSDUWRHOW JIMQ) \KHP DFFHW \R FR®UH SDWZ D\ V DWDQ HDWD DIH \R KHS \KHP P DNH
FROU H FKRIFH GHAMRQV 7KURXJ K FXUDVMG KDQGVRQ GHP RQUMDIRQY \KH & R H Z DV DE®! \R
HQRXMDWIFD® \KRZ KRZ 67(0 HEXFDIRQ SO\V D P DVRU SDWWQ HYHYGD\ @H DQG \KH
| UKAKOPDUHHU RSSRWKQNAY DYDIOE®! 7KLY LQUWDIYH [V SDWAR \WH & DSOS WD 3URPMH D
FROERDIYH [QUYH EHE HHQ YDVRQ 5RXIHR/ HOXFDIRY LOWMAIRDY 6RAKHLD 8 QLYHIMNW
/68 DQG YD\RQ S5RXJH &RPPXQW &RGUH. \W JXDWDQMH \KDWD@ GHOWV KDYH \KH
RSSRUMQM \R HQURQIQ FR®U H DQG RUHQRUKH Z RUINRUFH Z W N \R \KFRHHG



&6( 6XP P HJ, QAMAMY FRQMXH \R
SURYICH

7KH &R®UH R 6FHFAHV DQG ( QI LGHHIQ) KRUW6EXP P HU, QUMY \KRDVBURYLGH RSSRUWMCAAV | RUP LGGBI DQG KLIK
\AKRROWXGHQW \R HQI DI H 1Q VAHGAH \WKGRBJ\  HQILGHHUQ) DQG P DIHP DIFV 67(0  DRIMMNAY DASRXKH.D
SQAYHYW DQG $ 0 &RGUH WRXIK IRXUZ HHN WP P HU SIRIWDPV 7KH JRDOR! \KH 6XP P HU ,QUNGAN LV \R
EURDGHQ \KH DZ DUHHW R DQG DFFHW/\R 6 70 FDUHWE\ H SRMQJ \KH SDUIF.SDQW\R DYDIOE®! RSIRQY 1Q DQ
HOYURGP HQMKDVW DAQIRY IQMBPXDOH FKDQIH DFDGHP LF HQUFKP HQV DQG IRVAMY GDWIQ) \KDUQ)  DQG
JURZ LQJ SURFHWHY  7KH WL QDWIH SURJ WDP V LGFOGH \WH ( QI LGHHIQ) 6 )P P HU, QUMM DQG \KH 6AHQRH 6XP P HJ
QUM

7KH 1WA QI LGHHIQ) 6XP P HU,QXMAN (6, Z DV KHEG 1Q 7KV SIRIWDP KDV D UFK KIMRY R HQIDILQJ
\IXMGHQW DQG UHFUAATY  XGHQW\R HQJ LGHHUQ) SURILDP V DVW6 RAKHLD 8 QYHIAW (6, IV D BQIMBQEQ) \KP P HJ
SIRIWDP GHWLI QHG \R FUD\A DQ DZ DUHGHW R RSSRUWNQAAV Z KLIFK H] LMAKQ HQJ LGHHIQ) GVASTHY K SDUFXOUD
AMO HBRNEDCDQG P HAKDQFDCHYI LGHHIQ)  DQG \R AP XA DQ LOMHWP RUH J HHD® LQ67( 0

7KH 6FHGAH 6XP P HJ,QUMGM 66, 1V D FRP SIOMRQ R \KH 6XP P HU7UDQSRUBNIRQ , QAR \KH 6XP P HU
7UDQUSRWDARQ DQG ( GHU\ QWM DQG 68 6 70 © H KDYH \BNHQ \KH EHVARI HDFK SURJ LDP
DQG FRP ELGHG \WHP DOXQGHUWH QHZ XP EUHI R \KH 6 BHQRH 6 P P HU, QUGN 66, 1V G-MI GHG \R FUD\M DQ
DZ DUHHW R RSSRUWXCAA \KDWH IMAQ VAHQRH K SDUFXOWD EIRBI\ FKHP MY DQG SK\MEV  DQG \R \IP XD\
DQ LMW RUH J HHD® LQ67( 0

7KH 6XP P HJ ,QAWMY FROMMAR R FRP SRGHQW DFDGHPIE DQG HKDQRHP HQW 7KH DFDGHP LE. FRP SRGHQW
LONRGXFHV SDUALSDQW\R HQJ [GHHUQ) RUMAHQRH VAHDURY  7KH HIKDQRHP HQWFRP SRGHQNGFOGHY P D\RHP DUV

\MKQEDCFRP P XQFDIRQ DQG SURIFWMRCDOGHYHBSP HQAUXEK DVAP H P DQDJ HP HOVMXG. KDELW DQG FRP SX\MU
WO : HHD [IHBWSV UHQRUH DFDGHP LE DQG HKDQAHP HQADRIMWNAY DQG \KRZ 67(0  LQ DRIRQ
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7KH &RGUH 1V SIRXG \R ERDWKH RAWBIQEQ) WSSRWRI RXU SDAGHY
Z KR DUH DRIYHD HQJDIHG LQ \WH DGYDGRHP HOARI RXUMKNGHOW IDFXGV
DQG |



Q (QMI\ SDUGHHG Z WK 6RAKHD 8 QYHYV \K IXUKHU

VKSSRWAKHU P XWDO FRP P AW HOMR GAYHBSIQ)  HQJ LGHHU]

\DBQNRUWKH IXMHE\ DZDWGEQI D P LARQ JWDQAR 6RXAKHD

8 QYHYW IRP ( QMJ\ DQG \WH (QMU\ & KDUMDE®! ) RXQEDIRQ

* RY -RKQUHO( GZ DBV IMXHG D PDAKIQY DZDWGR PILARQ GBRAKHQ 8 QYHIW VRCH R \WH RS
7KLY P XG4 HDU LQUDIYH IRFVAY RQ HIOGRQ) RUHQIGHIKY — SRGXFHYRI $ IUFDQS P HIFDQ HIICHHY 1Q
FXUWEXOP DQG MBI GHYHBSP HQAV DV Z HODV DA R \WH D \KH BAN R/ RXAMDCD DQG EH\ RQG D\DIG 5D\
P SIRYHP HQW \R QEV DQG FDWRRPY \R HIDEG! WGHQWV R/ %44TRQ ) RP HUBRXKHLO 8 QYHIW 6\ WP
REWIQ KDQGVRQ H SHUHFH ,Q DGGEMRQ WH IXQAQ) FUDEV SUMGHON
LQMOWKLS DAG P HARUQI SURIUDP VR HKDQHH DQG WHI\WHQ

\KH UHDMRQWKLS EHE HHQ ( QMU DQG 6 RXAKHD 8 QLYHIW CIKVS Z 1 ( \ 7

GV D QRO GDGHU 1Q HFDIY PIGRMY DG zRPHY £ HCQRWRQD FRQIXH WY JWHDWBI DR EXW
HYIGHHY DQG 67(0 SIRIHMRDY 6RXKHQ 8QYHIW IV DO \KDWZ HDOR H SDQG RSSRUNQMIAV \R \KDW
LGHDOSDUGHUIRU( QAU \R FRQIDMH \R EXG RQ RXULQMHVE HOW RGHOW DUH SRVHG \R P DNH YDODE®!
QJWRZIQ D GYHYH ZRINRUHD \DIG /HR ' HIDXOV ( QM FRQUEX\NRQV \R RXUJ GREDORAHI \KURXJ K

FKDIPDQ DQG FKIH H HPXAIYH RIIFHU Q QMJ\ KDV D GQ
KMRY R ZRINQ) Z W XQYHIANAY Z MKIQ \KH * XO 6RXK \R
GHYHBS \WH SURHWRQDO DQG \WRKQFDO HP SB HHV \KDWFDQ
\XSSRWKH FRQIQXHG HARQRP LE GHYHBSP HQADFURW \KH UH LRQ
DVZ HODV( QMJ\ B/IQMEDOBQ) \MP Z RINRUH QHHGVD

67(0 GMASTHY
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7KH SIRIWDP  \XSSRWY WXGHQW 1Q 6HHAH 7HKCRRI\  (QIICHHIQ) DG

0 DWHP DIFV 67(0 GVASTHY Z KR GHP RO\ NGRZ BIGIH DQG QMUY
10 & KHYURQ DQG \KH HGHU\  LOGXWY
7KH FRONEX\RQ Z DV DZ DIGHG RQ 6HS\MP EHU GXUQ) 68 * ,9(

'$< DWWH 9D@Y &HAMU IRU 3KIDQKURS\ GFADWG RQ \KWH 6RXAKHD
8 QLYHIAV YINRQ SRXI H FDP SXV
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2 XUY%RHQ) DOP Q. FRQMXH \W JR DERYH DQG EH RQG \W DGYDQRH \KH
&ROUH 7KHU JHHRW DIIRGY \KH &RM®UH DGGMRIDORSSRINMAY \R
SURYIGH D TXDOW HEXFDMRQ  RIHU VAKRDUKLSY HKDGAH RXU FXUWIEXOP
DQG OERDRUHY \WHQ) \KHQ GDUIQ) RXFRP HV DQG SUHSDUH RXUMNGHQW

W HADIQ QMY 2 XU WGHOW FRQIDH \R GR Z HODWORHQI DQG
FRQIOXH \R H SDQG \KH \IBIQABLSHIH \KDWELIYHY J REDOKFRHW



7(; $6,167/580 (176
&+%$03,216

7KDQW W \WH HIRW R &RP SX\WJ 6AHAH DAP 0V /D4 XW 7KRPDV KXQEAWHGV R

IXGHQAVFOE P HP EHY KDYH EHHQ DEG! \R \WDYHO\R QDIRCDOFRQHHCAHY FRP SHIM 1Q
CDIRCDOFRP SHMRQ/ DQG EHHIAG IURP LQGXWY - SURIHWIRQDOGHYHBESP HQW \KDWKDV
KHSHG RXUMKGHW \HRXUH LIQMQKISY FRRSV DQG D IXQ@IP H HP SBA P HOARSSRINNAY
7, IV DQ HGXUQ) SDUGHUZ W D GHP RQUDIYH FRP P MY HOAR \KSSRWERWK H SHIHQIDO
GDRQ) DQG SURMWRDOGHYHBSP HOAR HEXFDIN IXKUH 67( 0 LQURYDRY
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Q ' 21 UHMXP HG LW 1Q SHYRQ DQQXDO/ HDGHIKLS &RQAHHFH IRU
WXGHOW SXUXIQ) GHIUHHVILRP WH&RTUHR 6AHAHVDQG ( QILCHHUQ) DQG
WHERMUHR %MQHW 2 YHU  WMGHOWZ HHDEGIVR UHFHYH HDMWDLQQJ
ILRP QXM H SHUV DQG \SHADQIXHWY 0 DK W DQG WK DAWKH 9 DT
& HOMUI RU3 KLDQMURS\
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* RRIGIH SHW: HWBA &KXQ YIMMG \KH & RO H\R GHDHUDQ

RQFDP SXV \MK KO DERAWXMQI * RRIGI &BXG IRU FRXUHY  UHMHDUK
DQG ,7 UARXUAHV  $WHOGHHY GDUCHG DERXWF RRI BV HEXFDIRQ J WDON
DQG UHFHYHG YDODE®! FDUHUDAGHW SWRIWPLY DG WIIQQ
LQARUP DIRQ
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Q (QMJ\ SIGNG D ADUHHJWBHDAHW DQG SIRHWMRCDO
GHYHBRSP HONVSWRIWDP  \W MHQI \WHQ \WH \DBIQWSISHIEH IRU
VXGHAY SXAXQ GHUUWHV 1Q HIICHHIKQ)] DQG FRP SX\WU

VAHAH 6\WWGEHQW DUH P DWKHG Z W DQ ( QMU P HORUZ KR
Z1© DMWWHP  1Q WHU JURZW DQG GHYHBSP HQWV 7KLV

SWRIWDP LV 1Q W \VHRQG \ HDUDQG FRQIXHY \RL SIRYIGH RXU

\IXGHQW YDODE®! DFDGHP IF \WW@ DV Z HODV @QHBQ) DG

SIRHMRDOWRY 0 V %-ACD %DQERQ 6HIRUO DQDIHJR

' LYHWW DQG :  RONRUH 6\WDWI LY KDV EHHQ IOMKP HQBOL) /D %ADAERQ
GHYHBSIQ) PDQ  XQATXH SWRIWPV GRMIGHG \R \IHQ \KHQ

RXURIHIQIV



352 &72 5
* $0 %(

352)(66,21$/
" (9(/230(17



68% 67(0 678" (176

5(8( 9

BWGHQW ILRP \KH &RGUH R 6AHIHV DQG (QIIGHHIQ) FROIDH \R

W HKDAH WHU W@ 2 XU VKROW/ o
DUVADO IOM® HFH R EHYHRXWY RU FBXG H(BDL(D.QJJi!RI‘Dcz(3 :

RIIIHDCAHMFD\RQ EDGI HV

HODOH Z W 98
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7KH8 6 $WP\ &RSE R (QIQHY (QLGHHUSHHDUK DQG ' HYHBSP HOWV
&HOMJ (5' & PHWZLK &6( /HDGHIKLS IDFXGV VI DQG WKGHQW \R

QVAXW FXUUWFXOP DOJPHON ZRIWRUH WHGY WWGHONV DQG  IDFXQV
GHYHESP HQVDQG Z D\ VR IHQ) \WHQ DQG HKDQRH \WH \BBIQASISHIGH  7KH
(5' & \WDP KHG \HYHDO SRZ HU KRXU WGHQVIQR VHWRQY P HWZ LK
8 QYHYW RIEDY \RXUHG \WH FDPSXV YMMG WH & $ 9 ( DQG RU

3UQIY /E $V D UNXOVDQ ( GFDIRQ 3DWGHIKLS $JUHP HON(3$ KDV

EHHQ W QHG DQG H HRX\RG DQG DGAMRCDOFRMERIDIRQY Z \K | DFXOV KDYH
GHYHBSHG
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3UCASDOQYHMIDWRU | ' HSDUR HOW/ $IHRA $P RXQN
$NZDERD 6\MSKHQ 0 HKDQFDO 8 6 $LU)RUH
YDID R\R ' IRD 3K\ BV I$ R 5
YDID\RR ' IRD 3K\ BV I$ %R 5
YDDGDN. <DVHU 0 HAKDQFDO I$ %R 5

YOND 6DQD\ ( QIR HOBOTR] LFREJ\ * UDP EQQ) 6D\ 8 QYHIW
YWD 6DQND\ ( MLRQP HQBIOTR] LFRE\ /68

YOND 6DQD ( QIR HABOTR] LFREJ\ /68

YOND 6DQD ( QIR HOBOTR] LFREJ\ /68

%X 5DADQ ( GRNEFDO 1%%
%X 5DGDQ ( GBRNEDO I$ %R 5

%X 5DGADQ ( GBRNEDO I$ R 5
&DUHH 3DWEN &RGUH I$'27

' XE\WAD /IG\ D OMREIIFDCBAHFHY  &KHP LMY | /68

)IQBA  5DFKHO 0 DKHP DWWV 3K\ IEV 2 KIR 6\IAM 8 QYHIW
\P DIO<DWHJ ( GBRNEDO I$ ' R7

/L * XRTIDQ 0 HAKDQFDO I$ %R 5

0 DUYH &HED@RY ( GXDUER | YAREI LFDOSAHGAHY 168

0 HODK 3DWEN 0 HFKDQFDO /68

0 HODK 3DWEN 0 HAKDQFDO 16)

0 HODK 3DWEN 0 HAKDQFDO /68

0X¥d 61 ( QIURGP HOBOTR] LFRBJ\ 168

SHAH 7THUHORH 3K\ BV 168

<DQ 6Kl KRQY &RP SXMUGAHOAH 86 $WP\

<DQ 6K KRQY &RP SXMUGAHOFH I$ %R 5

<DQ 6Kl KRQJ &RP SXWUGAHGH I$ %R 5

<DQ 6Kl KRQY &RP SXMUBAHIH 'R $1U)RUH
<DQ 6Kl KRQY &RP SXMUGAHOAH I$ R 5

<L ; IDRSIQY OARE LFDCBAHEFHV /68

<L ; IDRSIQY OARE LFDCBAHGFHY 168

=KDR * XDQJ /1Q 3K\ BV I$ %R 5

=KDR * XDQJ /1Q 3K\ VEV I$ %R 5
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3UCASDOQMMIDRU | HSDUR HOW $IHRA $P RXQW
$NZ DERD 6\ASKHQ 0 HKDQHDO 8 6 $LW)RIH
%DM 6DQM, ( QULRGP HAWOTR IFRBJ\ sy
YDUD 6DQD ( MRP HABOTR] LEREJ\ /68

oD 6DQM ( QMR HOBOTR] LERBI\ /68

YD 6DQD\ ( MURGP HOBOTR] LERBJ\ /68

%X 5DADQ ( BRNEDO I$ %R 5

%X 5DEDQ (®GRNFEDO /$ R5

o413 50GDQ (GPUFO P HDOs B
&DUWHH 3DWEN " HDQ 86 'RG
&RE . DID 0 HKDQEDO 16)

* D\ 0 HVG (MR HOBDOTR] LFRBJ\ &KHP MY | 7XDQH 8 QYHIW
* WD HVBA (QMURP HADO/R LFR®J\ & KHP W TXDCH 8 QyHNY
\P DIO<DWHJ ( BRNEDO 16)

"RGHV 1 DUDWD 60 (' 16)

/L * XRTIDQ) 0 HKDQHDO /$ %R 5

0 DWYH &HED@Y (GOUER | YRBJLEDOSAHIHY 16)

0 DMCH &HED@Y (GOER | ( QMR HABOTR [FREI\ /68

0 HODK 3DWEN 0 HKDQHDO 16)

0 HQDK 3DWEN 0 HKDQHDO ?%ﬂéﬂﬂﬂ

0 HODK 3DWEN 0 HKDQHDO /$ R5

0 HODK 3DWEN 0 HKDQEDO I$ 9% 5

0 HQDK 3DWEN 0 HKDQHDO /68

0 HODK 3DWEN 0 HKDQFDO 13%$6%

S5HHVH 7HUWHAH 3K MRV /68
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3UCASDOQVHAM DRU | ' HSDUR HOW $IHRA $P RXQWV
YDQDGDN. <DVHU &RP SXMUBAHIH 16)
YDQDGDN. <DVHU &RP SX\MUGAHIH I$ %R 5
YDQDGDN. <DVHU &RP SX\MUGAHIH 7KH 8 QYHMW R $ ®EDP D
YDQDGEDN. <DHU &RP SXMUGAHH 1 DIRCDOSHEXUW $ J HQR
YOMD 6DQM (QMURP HOBOTR] IFR®I\ | /$ ' R(G
YOMD 6DQM ( QURP HOBOTR] LFRBJ\ | * UDP EQY 6\BAM 8 QYHIAW
YWD 6DQD\ ( QMURP HOBOTR] IFR®J\ | /68
YOMD 6DQM ( QURP HOBOTR] LFR®J\ | /68
1 RUKZ HRLQ 6\D\

%X 5DADQ ( GRIFDO 8 QLYHIW
%1 5DADQ ( GRNFDO I$ R 5
%X 5DADQ ( GRNFDO I$ R 5
%X 5DGDQ ( GRWFDO I$ R 5

%X 5DGDQ ( GRNFDO I$ %R 5

&DUHH 3DWEN b 86 ' RG

&DUHH 3DWEN b $'27

. 0 DHP DIFV

IR . IP\ DI BV I$ %R 5

* DR )HQY 3K\ IEV I$ %R 5

* DR )HQ 3K\ IEV I$ R 5

. _ 7KH 8 QYHYW R . HOXAN

WD HG ( QMURCP HOBOTR] LFRBI\ SHLDUK ) RXCEDRO

\P DIO<DWHU ( GRNFDO I$ %R 5

\P DIO<DWHU ( GRNFDO I$ %R 5

. KROGRNHU 0 RKDPPDG | 0 HKDQEDO I$ R 5

8 QYHYW R /RAMDCD
. RXURXPD 0 DKIHX &RP SXMUBFAHIH SADID, Ht
. RXRXPD 0 DWIHX &RP SXMUGAHIH I$ %R 5
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SUCASDO QYHM DVRU " HSDUW HOWNV $IHR $P RXQNV
/L * XRTIDQ 0 HKDQFDO /$ 9% 5
0 DWYH &HEDB (GDIER URRIIEDOGAHHY | /68
0 HODK 3DWEN 0 HKDQEFDO /$ 9% 5
0 HODK 3DWEN 0 HKDQEDO 16)
0 HODK 3DWEN 0 HKDQEDO 8 QING/ DXQFK $ @DQFH
0 HODK 3DWEN 0 HKDQEDO 1$6%
0 HODK 3DWEN 0 HKDQEDO 0 IFIRRVERERIDIRY
0 HODK 3DWEN 0 HKDQEDO 8 QYHWWR! ' HDZ D
0 HODK 3DWEN 0 HKDQEDO /$ % 5
0 HODK 3DWEN 0 HKDQEDO /$ % 5
0 HODK 3DWEN 0 HKDQEDO 16)
0 HODK 3DWEN 0 HKDQEDO /68

0 DWKHP DMV
2 NZDQ 3K @/ SRy /$ 9% 5

0 DWHP DUFYV
2 NZDQ 3K @/ R /$ % 5

0 DWHP DUFV
2 NZDQ 3K @/ Y /$ 9% 5
SHAH 7HUHGH 3K MEV /68
SHAH 7HUHGFH 3K \MEV /68

7KH ) L7HK & HOMUDW
6DDP 0 G$EGXV &RP SXWUBAHGH ) AU DO NS QY
. DQ : HKO &KHP Y /$ 9% 5
<DQ 6KI] KRQ &RPSXMUBAHFH | /$ %@ 5
<DQ) 6K KRQ &RPSXMUBFHIFH | /$ R 5
1 RUW & DIRTED &HDO
<DQ 6K1] KRQJ &RP SXMUBAHIH 6 QoA
<DQ) 6K KRQ &RPSXMUBFHIFH | /$ R 5
<DQ) 6K KRQ &RPSXMUBAHIFH | /$ R 5
_ OAR®] IFDC AHQFHY

<L ; IDRSIQY P LY /68

6AHQFH DG
<RXQ /XD 0 DW-P DIPV( GFDIRQ)| * &)
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3UCASDOQYHI DIRU ' HSDUWA HQWV $IHR $P RXQW
=KDR * XDQJ /1Q 3K\ EV 16)
/RAMDCD 7UDQUSRUAIRQ
\PDID<DWHU (GRNEDO SHHDUK & HQMU / 75&
\P DIO <DWHU ( GRNFDO 16)
' DZDQ ) DG 0 HKDQFDO &DURQS$ HRSDFH &R S
0 HODK 3DWEN 0 HKDQFDO 16)

6SHADOWDQN \ RX \R \KH IDFX® MBI DQG MBN-KRTHY ZKR KDYH Z RINHG
AOHO® R VHRXH BAWRXUHY R KHS IXQG P HGJH UMDUK P HD
VAKRDUKLS DQG FUDIMH ZRW 7KH IXQEQ) HRXUHG RIHY Q®HRXV
RSSRUWQIAV RUIDFEXAV MBI DQG VWWGHOW\R H SDQG WWHUNCRZ G H DQG \NQY
RANGH \WH FOWRRP ,Q DGGMRQ UHASIHQW KDYH DOR HDWHG DZ DUV
IHIBZ \KLSV SXEGFDIRQY DQG RKHURSSRWNQAA \KDVWR DGYDQRH \KHUFDUHHLY
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QI UDVIKRMUH
« SHQRYDAG + LJK 7HK 5RRP 1Q( QILQHHUQ) 3ICFKEDAN EXLGILQ) .
« SHQRYDIMNG ( GBRNEDO7THDAKLQ) /DE 1Q ( QILGHHUQ) 3LGRKEDAN EXCQ)

. GHRYDMG &KHP MY DQG %R®J\ 7HDRKLQ) /DEVIQ) MKHU+ DD
EX@Q  PLORQ

«  SHQRYDNG SHMQNRQ & HOMU .

« SHQRYDNG &RP SXIY ) DAMNAVILQ ( QILGHHUQ) 3LQRKEDAN EXXQ) DQG 77
$@Q .

« SHQRYDING & DWURRP VZ WK $ GYDQFHVLQ , QUKRNRCDOTHAKQR®I\

« 9OV ' 3UQNY /DE 1Q( QIGHHIQ 3ICFKEDAN EXLGLQ) .

. BHRUGR 0 IQIXQEAQ) IRUWHQHZ 6AHJFH&RP SB[ IURP \KH 6\D\M
R /RAMDD

$ FDGHP [F DQG SHWDUK

. QRPRG FXUEXOP HRP UHUDW DQG \R UMEZ DQG
WHQ) \WHQ DFDGHP LE SURJWDP VE\ DO QQ) FXUIEXGP Z W \KH Z RINRUAH
QHG 3UIRPRIQ) &RQIXRXV,P SURYHP HQN

« 0 DIQEBACHG DFFUHGATARQ AWV IRU - $ % 7 DFDGHP LE SURJWDP V

. 6HRXUHG $ FRUHGATAIRQ IRU&RP SX\WUGFAHGFH

« 6HPXUHG $ FRUHGATAIRQ IRU&LYLO ( BRNFDO DQG 0 HAKDQFDO
(QIGHHUIQ) 3WRIWDPV

« &RP SHQDWG IDFXV \R GHYHBS RQICH FRXUAHVGXUQ) &2 9,

. (MBEQKHG &5( 67 &HQMUIRUL H W HCHIDIRQO XW@WWSMW
1 HWHQ&RP SRMMV3KD\H,, \R\XBIQJIDGOM GOV  PLARQ
" HYHBSIQ) DQXQGH.I WDGXDWW SURIDP 1Q & RP SX\NU( QI LGHHUQY
' HYHBSIQ) DQXQGH.J WDGXD\W SURTWDP 1Q & ROWKRIRQ 0 DQDI HP HQWV
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6\MGHOWV
. &RQGXARG RAHDFK SURJ UDP VIRUKLI K VFKRROWNGHQWV ( QJIGHHUIQ) DQG
6AHJH 6XP P HU, QUMM 67(0 ' $< 6XP P HU7TUDQSRUBNRY QAWM

o SURVIGHG VFKRDUKLSV RUXQGEH UDGXDW WXGHQW 0

« 6SRQRUHG WKGHOMDYHOR & RQHHFHY
. 3RGAG  67(0 JIDGDOM

) DFXGV

. 3URVGHG \WDIQQ) IRUIDPXAV\R NHHS \WHP XS \R GDWM Z MW QHZ \RDFKLQY
WKRBIHY .

« 3URVIGHG DWIMBIQRKLSVIURP J UDQWDQG FRQIDAW\R XQGHUI UIDGXD\M DQG
J DGO IXGHQWAR HQ) DU H 1Q UHW-DURK

«  6SRQRUHG WDYHIRUIDFXOY DQG W \R DWHOG RUSUMVHQABDSHY/ IQ
7THAKQFDOR RQHHAHV
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. +L7HK RRP Z W VIGHR FRQHHGAQ) FDSDELONAVZ WK
ICFUDVHG FDWDSDAW ILRP— \R

. (QIQHHIQ) 3IGKEDANOE \R FUD\M D GFWXUH DQG
OE HMURQP HQV

. SHRYDMG FOWRRP 1Q-DP HV+ DOR FUD\W D FRP SX\RU
URRP IRUMNGHQWIQ \KH %4R®J\ 3URJ DP

. PSIRHG WK Q77 $ MIQIRUKHO DK 3WRIWDP [Q
-DP HV+ D@IRU3K\ MFVDQG %4R®J\ 3WRIWDPV 1Q/HH + DO
IRU&KHP MY 3URI WDP V/

1(:
« &RP SOWG 6\ P SRMXP 5RRP Z I\ WXGHNBUNVHQDARQY
DQG GASD\ V

. &RP SOWG \KH FROMKAIRQR D ' 3UQIY OE

)81 (°

BHRAUG 0 LQIXQEQ) IRUKH UHQRYDIRQ
R %R®J\ /DEVDQG &KHP MM /DEVIQ
) MKHU+ D@IURP \KH 6\BAN R / RAMDCD
BHRUGR 0 LQIXQEQ IRUKHQZ
6AHH &RP SE[ IURP \KH 6\ R
/RAMDCD
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7KH PMBWRQ R \WWH &R®UH R
6AHEFH DQG (QILQHHIQ)  &6(

DQ + MRUFD® %DAN ee
JUDQNV IOAMIRY IV \R SURVIGH
67(0 RSSRWXQMMV IRUD GLYHYH
JURXS R XGHQW DQG \HYFHV \R
\KH FRP P XQW \WURXI K \RDFKLQ)
UMDUIK DG IQRYDIRQYY
GHRHDY  IRU &6( JUIDGXDMY \R
EHRPH SIRGANH IQRPHG
AWHQ/ SUSDUG \R P HW\KH
GHP DQGVR DQ HYHURKDQI LY
JBEDO67(0 QMY ,Q NHHSIQ) Z MW \KDWP DMRQ \KH &R®UH KDV HP EDINHG XSRQ D
MXCH \REXG D QZ 67(0 EXTQ)

i

7KH RAGDING 67(0 EXTIQ) FDQQRWWXSSRWWAH G-PDQGVRT WWAHOMY  LOWKPIRQ DQG
UM-DUK  7KH IDADV Z KIFK 1V XVHG IRUKH LOXKPIRQ R DOOERDRY FRXHY KDV CGRW
KDG D \J QUFDQNHRYDIRQIQPRIHWDQ  \FHDW $ UFHQV VKO IRXQG \KDWMZ DV
FRVAVSURKLELIYH \R UHORYDWA \KH IKPXUH  DQG \KDWUHCRYDIRQ Z RX@ CRAVDSSURSUDIMD
DFFRP P RGD\M 68 B/ FXUHQADFDGHP IE GHHGV 7KH WG, IRXQG D GHZ EXUX@IQ) Z DV\KH P RWY
HIHAIYH \ROMRQ \R D BQ) QMR FKDDIQ) HV

D +$7

TKHQ@HZ 67(0 FRP SO ZLOKDYH DSSURSUDW LQUDWIKRXMUH L(FOAQ) FOWURRPV RIILEHV

DQG @E \SDFH \R \XSSRW  WWAHQMY  \VAHZRH HGXFADIRQ IRUD@DIHWL | IRP SOQHBUXP

GHP ROMD\RQY \R J IDGXD\W UMDURK. SAV \SDFH IRUD@G68 MWXGHQW Z KR Z LONUNH DWBD\WV
RGH FRAUH \WHH R IXOO FRH WH RWHPHQVY C7KH 6 70 FRPSG[ Z 1O SURVIGH DQ
HOYLRGP HQMRQGXAYH IRUWDKIQ) DQG GDWIQ) \WHUHE\ IPSIRVIQ) \KH TXDQWV R RXU
67(0 HOFDIRQ DQG X@P DIMD LP SURNQ) RUMKGHQAHMQIRQ DQG J IDGXDIRQ DM YR
\KH SURJWDP PLQ) DQG GHMJ Q SKDVH \DUH FRP SBAWG DQG Z H DUH UHDG. \R P RYH QR \KH

FROWKRIRQ

© W\ RXU \KSSRWV 6RXKH.D 8 QYHYWA/ G2 67(0 &RPSE[ Z @XQBD\WK \WHP HQGRXV
RSSRWMQW : H LOMA \RX \R NIQ XV 1Q \KH 8 QYHMW 9IMRQ IRU 7RPRURZ L P HHIY
/RAMDDB/ 67(0 Z RINRUH GHHGVE\ EXCIQ) DQ IQMENASTDY 6 70 &RPS®[ DW6S

7RIRKHJ ZH Z LOFWHDMN D P HGIH VAHGH IDA@V \KDWQRXUMNKHY \KH \DBIQW Rl 68 B/
\IXGHQW DQG LOSLUHY RXUFRP P XQUWY \KURXI K \KH SRZ HURI GVARYHY

) RULQRUP DIRQ DERXWKH 67(0 &RPSG[ DQG (DPLQ) RSSRWMAAY FRODAMKH ' HDQV
2 11IFH RUKH 3UMGHQBY 2 [1LIFH



029,1~

7KH&R@WUIHDOP VR

' HYHES DQ8 QCHIWDGXDMERP SXVWU( QILGHHUQ)
3WIRIUP

' HYHES DQ8 QGHIWDGXDM & RQMKPARQ
0 DQDIHP HOABLRIWDP

' HHBSD3K'  1Q( QIICHHUIQI DQG$ SSTHG6RAHHY
3WRIUP

' HYHES DQ2 QICHO DWMUR ( QILGHHUQ)

( CKDQFHO DWMUR! ( QILQHHUQ) 3WRIULP Z WK D
A\ EH)VHRXUW HQILGHHUQ) \SHADIV RSVRQ

( WVEEQK D&\ EHOHRXUW DQG$ GAVWH
0 DXIDAXUCQ] 6SHADW 3WRIWDP Z WIQWHO DWMU

R (QIQHHIQ)

&UHDMIDQ$ GAMYHO DQXI DAXUQ] 2 SWROLQ
0 HAKDQFDQ QILQHHUQ) 3WRIUP

' HYHRS DQ2 QICHO DWMUR! 6AHQRH3WRIUP 1Q
&RP SXWUBAHQRH

' HYHBS DQ8 QGHUIWDGXDM & HIALLIFDMIQ

&RP SXYDARDO DvD( QILQHHIQI DOGBAHQAH

" HYHBS DQ8 QEHIWDGEXDM & HIN IFDMLOQ
&\ EHOHRXUW

7 RFRQMEXWIVR WH GHYHERSP HOAVSGDVHHH
. $<672 *,9( DQG+2: 72 *,9(!!!
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7KH &6( DQG \WH 6RXKHD 8 QAYHIW 6\ WP ) RXQEDIRQ 686) P DNHVJIMQ) HIRWBW E\ RIHIQI D YDUHW
R RSRQV \R DFKIHYH \ RXUILQDGADODQG SKIDQKURSIE JRDY % PDNQJ D JUWIQD ZD\ P RWAP HDQQI IXOR
\ RX \ RX FDQ KDYH DQ LP P HAD\ [P SDRARQ D Z RIS FOW LQUMAIRQ GHYHBSLQ) \KH EHWADQG EWL KGN
%HBZ DIHD IHZ R \KH P RWMBRSXDUZ D\ V\R \XSSRWAKH & R H DQG LW \XGHQW

&855(17* )76
e 2 XWIKW LW<RX FDQ P DNH DQ RXMI KW IR \KH &6( B\ GRQDIQ FDWK WRANY ERQGV DQG GUHAW \R
\KH 6RXAKHLD 8 QYHIW 6\ WP ) RXQEDIRQ 68 6)
« 0 X@XHDU3GGIH $ P X@X HDUSBGIH LV UHFXUWQ) \XSSRWKDWKHSY \MUIIQ \WH & RBUH D SDUFXOU
SIRIWP RUMNGHONFOE  DQG RKHU\VSHALLHG LQMAYH
« &RERDAO0 DEKQ) 0 D[P H\ RXUJUVE\ SDWASDIQ) 1O\ RXUFRP SDQ B/Z ROSOFH JIMQ) SURI WP
0 DQ FRP SDQHV HIFRXUDJ H \KHUHP S® HHV \R P DNH FKDUMUE®! J LW DQG Z LOGRXE®! RURP HIP HV HYHQ
\WSE! \ RAUGRIDIRY 7R I1QG RXAIL \ RAUHP SG HUKDV D P DRKIQ) JUWSWRIWDP  FKHAN Z LW \ RXUKXP DQ
UHVRXUAHV GHSDUR HQW
« (QGRZPHQW ( QGRZ P HQAFRQUEXIRQY SURVIGH \WH &RBUH Z W B@Q) \MP IIQDQADOIG[ LELQNV :  KHAHU
B/ QDP 1Q) RSSRUNMQMIA SURIHKWRUKLSY RUMAKRDUKLS IXQGVZ H FDQ KHS \ RX Z W SOQV IRUD GU DR
GHIQQ JUW

1)(,18&20(* )76
e * UVG QAN $ FKDUMDE®! J LMDQRXW LV D MP SGI DI UHHP HQAQ Z KIFK Z H SURP MH\R SD\ \ RX  RUDCRKHU
SHYRQ\ RX @DPH D @HIP HLGFRP HLQ H FKDQI H IRUN RXUJ LW
. &KDUDE®I 5HP DIQGHU 700V $  FKDUMBE®! UHP DIQGHU WKWAVADQ SURYIGH LGFRPH R\ RX \ RX DQG \ RU
\SRXAH RU\ RX \ RXUVSRXVH DQG \ RXURKLGUHQ IRUQH RUIRUD \MP R\ HDW LQH FKDQIH IRUD JUW

3I$L1(" * )76

e * UWE : LO®$\MI\RX KDYH SIRVIGHS IRU\ RAUBYHS RGHV D JUWR \KH 68 6) 1O\ RXUZ LOZ RXG HDE®!
\RX \R \XSSRWMKRVH DUDV R \KH 8 QYHWMNV \WDWDUH [P SRUDQAMR \ RX \WFK DV D FR®UH DFDGHPIE
SWRIWDP RUDKIBA \MDP

e /UH,QXDPH 9HY MPS® P H\KH686) DV\KHEHHLADY R D @H LQXUDQFH SRR

e SHHP HBOQ$WHW 1 DPLQ) \KH 686 DVD EHGHIEDY R \ RUUHAIBP HOASDQ LV DQRKHURSIRQ

GXEMPWR \KH 68 6) * LIV FFHS\QRH 3ROA
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0$.($*)7%21/1(259,$ & (&
& KHANV\KRX@ EH P DGH SD\ DEGI\R 68 6) ) RXQEDIIRQ RUSRXKHD 8 QYHMWDQG$ 0 DQG P DIBG \R \KH
& R®U H DWKH DEGUHW QNG EHBZ

. &ROUHR 6AHFHVDQG ( QI LGHHIY
. $771 T21,-$&.621

e« 32 %R
« YD\WQ5RXIH /$

3GDVH Z N DQ. J UVWGEHWI QDIRQ RQ\WH P HP R @H 7R P DNH D JUVRYHUWWH SKRGHE\ FHGWADLG FDO
RUYLMWRXQEDARQ VKV HGX

3$<52//" (' 8&7,21
686 HP SE HHVP D\ JLYH \WURXIK P RQKID SD\ FKHAN GHGXRIRQVE\ \IXEP MY D 3D\ IRD HEXFIRQ) RWP
IRXQG RQICH DWRXQEDMIRQ VXV HEX RUE\ FRQIFIY + XP DQ SHVRXUHV

0$7&+,1* * )76

<RXUJ UWADQ KDYH DQ HYHQ J UHD\WWULP SDRWL \ RXUFRP SDQ KDVD P DWKIQJ) JUVWSURIWDP | \ RXUFRRP SDQ
SDUASDMY UHTXHVAD P DIRKIQJ JUWRWP [URP \ RXUHP S& HUDQG VHG IWARP SBWIG DQG MJ GHG Z W\ RXU
JUW: HZ1OQGR \KH UHWW7KH LP SDAWR \ RXUJUWP D\ EH GRXEGIG RUSRWED \WISGIG

48(67216
&RQDPARXU LWHRARUR $ GYDQRHP HOV U 7RQL-DARNVRQ DWRQB IFNRQY \KEUHEX RUE\ FD@X

6XEMPWR \KH 68 6) * LIV FFHS\CAH 3ROA
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&RQNRNB V
&RUH R 6AHYFHV DQG ( QI LOHHUQY]
3%6 3,18+%& +$//
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